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Annexure-1
Audit Certificate

1. I have audited the attached Financial statements approved vide resolution number 6/1 dated 6/1
dated 25-05-2023 and submitted on 29-05-2023 , comprising of Receipt and Payment
statement,Income and Expenditure account for the year ended on March 2023 and Balance sheet as
on 31-03-2023 , with supporting forms, of the Chowannur Block Panchayat as per section 215(4) of
Kerala Panchayath Raj act 1994, Kerala Panchayath Raj Accounts rules 2011, KSAD Audit Manual
chapters 4.2.1 & 11.3 and as per guidelines and compliance instructions issued by State /Central
Government, Finance Commission and other funding agencies from time to time. Preparation of
these accounts is the responsibility of the PRI’s management. My responsibility is to express an
opinion on these accounts based on my Financial Audit.

i1. I have conducted my Financial Audit in accordance with auditing standards issued by C&AG of
India and Guidelines for Financial Audit of PRIs issued by C&AG. These standards/guidelines
require that I plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatements. An audit includes examining evidences supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made, as well as evaluating the overall
presentation of accounts. I believe that my audit provides a reasonable basis for my opinion.

111. On the basis of the information and explanations that I required and have obtained, and according
to the best of my information as a result of Financial Audit of the accounts and on consideration of
explanations given,



I certify that, subject to my observations in the appended report, except for the matters described in
the basis for qualified opinion in the appended report and subject to other observations therein, the
Annual Financial Statements give a true and fair view of financial result and Financial position of
Chowannur Block Panchayat for the year 2022-2023

Date: 03/10/2023 Joint Director

Kerala State Audit Department

Audit Report appended to the Audit Certificate of Chowannur Block Panchayat for the
Year 2022-2023.

1.Major Observations

My certification is subject to the limitations listed below.

1. The receipt & expenditure for the Mahatma Gandhi National Rural Employment Guarantee Scheme
are not included in the annual accounts of the Block Panchayat.
2. Assets not belonging to the Block Panchayat were included in the annual financial statements

Value as on

S1 31/3/2023

No Asset Head (As Per
Balance Sheet)




410710199-Movable Asset

l Others 1

) 41060Q102—Electr1c1ty - Line 512,496
Extension

3 410710102 arltl Movable 799,111

Assets - Vehicles

410710101 a1 Movable
4 |Assets - Plant Machinery & 1,452,778
Tools

3. The Asset value shown in Balance sheet is not traceable to Asset Register due to unsupported
design of existing asset register.

2.0ther Observations

a. Comments relating to Income and Expenditure Account
Nil
b. Comments relating to Balance Sheet

1. Depreciation Provided for asset group called other fixed assets is more than the book value of that asset.
2. Depreciation has not been calculated for following assets included in the balance sheet



Electricity Line Extension

Movable Asset a[1[] Others

Movable Assets - Vehicles

Movable Assets - Plant Machinery & Tools

c. Comments relating to Receipt and Payment Statement
Nil
d. Comments relating to Cashflow Statement

Cash Flow statement -Net increase/decrease in cash flow does not match with difference
between opening balance and closing balance of cash and cash equivalents.

e. Comments relating to Ratios
Key ratios are not included as part of Annual Financial statement. (

f. Comments relating to Notes to accounts

Nil

g. Comments relating to Receipt Vouchers

Nil



h. Comments relating to Payment Vouchers

Nil
1. Comments relating to Journal Vouchers

Lack of authenticated journal vouchers for supporting the adjustment entries

Authentic certified vouchers and worksheets is not maintained for all journal
vouchers.
j. Comments relating to Contra Vouchers

Nil
k. Comments relating to Bank Reconciliation Statement

Nil
1. Comments relating to Demand, Collection and Balance Register

Nil
m. Comments relating to Asset Register

Nil

n. Comments relating to Inventory and other Registers




1. Deposit Register does not match with accounts
2. Appropriation Control Register is not maintained for beneficiary contribution kept in own fund account.

Joint Director,
District Audit Office, Thrissur
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Chowannur Block Panchayat
BALANCE SHEET

For the period from 01-April-2022 to 31-March-2023

Code No Description of Items Schedule No Amount

LIABILITIES
Reserve & Surplus

310000000 Panchayat / Municipal Fund B-1 46648378.00

311000000 Earmarked Funds - Special Funds/Sinking Fund/Trust or B-2 0.0
Agency Fund

312000000 Reserves B-3 59270781.00
Total Reserve & Surplus 105919159.00
Grants, Contributions for Specific Purposes

320000000 Grants, Funds & Contribution for Specific Purposes B4 23689244.00
Total Grants, Contributions for Specific Purposes 23689244.00
Loans

330000000 Secured Loans B-5 0.0
Total Loans 0.0
Current Liabilities & Provisions

340000000 Deposits Received B-7 1431909.00

350000000 Other Liabilities B-9 343473.00
Total Current Liabilities and Provisions 1775382.00
TOTAL LIABILITIES 131383785.00

ASSETS




Fixed Assets

410000000 Fixed Assets B-11 97222773.00
411000000 Accumulated Depreciation B-11 -11383574.00
412000000 Capital Work in Progress B-11(a) 13650180.00
Total Fixed Assets 99489379.00
Investments
Current Assets, Loans and Advances
431000000 Sundry Debtors (Receivables) B-15 13548220.00
440000000 Pre-paid Expenses B-16 0.0
450000000 Cash and Bank Balance B-17 17782795.00
460000000 Loans, Advances and Deposits B-18 563391.00

Total Current Assets, Loans and Advances

31894406.00

Other Assefs




Chowannur Block Panchayat
INCOME & EXPENDITURE STATEMENT

For the period from 01-April-2022 to 31-March-2023

Code.No Description of Items Schedule No Amount

INCOME

140000000 Fee & User Charges I-4(b) 34037.00

150000000 Sale & Hire Charges I-5(b) 44691.00

160000000 Revenue Grants, Funds, Contributions & Compensations / I-6 60538848.00
Subsidies
Total Income 60617576.00
EXPENDITURE

210000000 Establishment Expenses I-10(b) 2180097.00

220000000 Administrative Expenses I-11(b) 1674230.00

230000000 Operations & Maintenance I-12(b) 521676.00

250000000 Decentralised Plan Programme-Productive Sector / I-14 10442641.00
Programme Expenses

251000000 Decentralised Plan Programme-Service Sector I-14(a) 34743073.00

252000000 Decentralised Plan Programme-Infrastructure Sector I-14(b) 1417056.00

253000000 Decentralised Plan Programme-Projects not included in I-14(c) 53364.00
Sector Division

254000000 Expenditures of Transfered Institutions and State Sponsored |I-14(d) 90000.00
Schemes (not included under Decentralized Plan Programme)

255000000 Maintenance Projects I-14(e) 1023125.00

260000000 Grants, Contributions & Compensation from Own Fund / I-15 265148.00




Subsidies

272000000 Depreciation I-17(a) 72723.00
Total Expenditure 52483133.00
Gross Surplus / Deficit of income over Expenditure 8134443.00
280000000 Prior Period Item / Transfer to Reserve Funds(ILGMS) I-18 0.0
Net difference (Prior period Income - Prior period Expenditure) 8134443.00
290000000 Transfer to Reserve Funds/Prior Period Item(ILGMS) I-18(a) 0.0
Miscellaneous Expenditure (To the Extent not written off)
TOTAL ASSETS 131383785.00




Chowannur Block Panchayat

RECEIPT & PAYMENT STATEMENT

For the period from 01-April-2022 to 31-March-2023

Code.No Description of Items Schedule No Amount
RECEIPTS
Opening Balance
Bank Bank RP-40(a) 10500918.00
Cash Cash RP-40(a) 0.0
Operating
140000000 Fees & User Charges RP-4 34037.00
150000000 Sale & Hire Charges RP-5 44691.00
160000000 Revenue Grants, Funds, Confributions & Compensations RP-7 55586924.00
320000000 Grants, Funds & Contributions for Specific Purposes RP-31 11837423.00
Non Operating
340000000 Deposits Received RP-34 641583.00
350000000 Other Liabilities RP-36 7960.00
431000000 Sundry Debtors (Receivables) RP-43 14562844.00
460000000 Loans, Advances and Deposits RP-47 634353.00
Grand total 93850733.00
PAYMENTS
Operating
210000000 Establishment Expenses RP-11 2180097.00
220000000 Administrative Expenses RP-12 1624230.00




230000000 Operations & Maintenance RP-13 521676.00
250000000 Decentralised Plan Programme- Productive Sector RP-15 10442641.00
251000000 Decentralised Plan Programme- Service Sector RP-16 30031634.00
252000000 Decentralised Plan Programme- Infrastructure Sector RP-17 1017056.00
253000000 Decenfralised Plan Programme- Projects not included in RP-18 53364.00
Sector Division
254000000 Expenditures of Transferred institutions and State Sponsored |RP-19 0.0
Schemes
255000000 Maintenance Projects RP-20 1023125.00
260000000 Grants, Contributions and Compensations from Own Fund  |RP-22 265148.00
280000000 Prior Period Item / Transfer to Reserve Funds(ILGMS) RP-26 0.0
320000000 Grants, Funds & Contributions for Specific Purposes RP-31 1660552.00
350000000 Other Liabilities RP-36 3529978.00




Non Operating

340000000 Deposits Received RP-34 121435.00
350000000 Other Liabilities RP-36 109505.00
410000000 Fixed Assets RP-38 2160324.00
412000000 Capital work in Progress RP-40 7212374.00
431000000 Sundry Debtors (Receivables) RP-43 13548220.00
460000000 Loans, Advances and Deposits RP-47 566579.00
Closing Balance
Bank Bank RP-40(b) 17782795.00
Cash Cash RP-40(b) 0.0
Grand Total 93850733.00
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