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Annexure-1
Audit Certificate

1. I have audited the attached Financial statements approved vide resolution number 3(1) dated 3(1)
dated 08-05-2024 and submitted on 28-05-2024 , comprising of Receipt and Payment
statement,Income and Expenditure account for the year ended on March 2024 and Balance sheet as on
31-03-2024 , with supporting forms, of the Chalakudy Block Panchayat as per section 215(4) of
Kerala Panchayath Raj act 1994, Kerala Panchayath Raj Accounts rules 2011, KSAD Audit Manual
chapters 4.2.1 & 11.3 and as per guidelines and compliance instructions issued by State /Central
Government, Finance Commission and other funding agencies from time to time. Preparation of these
accounts is the responsibility of the PRI’s management. My responsibility is to express an opinion on
these accounts based on my Financial Audit.

i1. I have conducted my Financial Audit in accordance with auditing standards issued by C&AG of
India and Guidelines for Financial Audit of PRIs issued by C&AG. These standards/guidelines require
that I plan and perform the audit to obtain reasonable assurance whether the financial statements are
free from material misstatements. An audit includes examining evidences supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made, as well as evaluating the overall presentation of accounts. I believe
that my audit provides a reasonable basis for my opinion.

ii1. On the basis of the information and explanations that I required and have obtained, and according
to the best of my information as a result of Financial Audit of the accounts and on consideration of
explanations given,

I certify that, subject to my observations in the appended report, except for the matters described in the
basis for qualified opinion in the appended report and subject to other observations therein, the Annual
Financial Statements give a true and fair view of financial result for the year 2023-2024 and Financial
position of Chalakudy Block Panchayat as on 31-03-2024

Date: 11/07/2024 Joint Director

Kerala State Audit Department

Audit Report appended to the Audit Certificate of Chalakudy Block Panchayat for the
Year 2023-2024.

1.Major Observations
My certification is subject to the limitations listed below.

1. Assets not belonging to the Block Panchayat were included in the annual financial statements
® 410300301- Culverts

2. The receipt & expenditure for the Mahatma Gandhi National Rural Employment
Guarantee Scheme are not included in the annual accounts of the Block Panchayat

3. Amount used for creating asset, using Specific Grant not transfered to Capital contribution

29 of 37 08/09/2026, 12:39 pm



E-Submission

30 of 37

and treated as revenue income.

4. Comments relating to Asset Register

The Asset value shown in Balance sheet is not traceable to Asset Register

due to unsupported design of existing asset register.

2.0ther Observations

a) Comments relating to Income and Expenditure Account
Nil

b) Comments relating to Receipt and Payment Statement

Nil

¢) Comments relating to Cashflow Statement

Cash Flow statement -Net increase/decrease in cash flow does not match with difference between
opening balance and closing balance of cash and cash equivalents.

d) Comments relating to Ratios

The following mandatory Financial Statements prescribed in Accounting Rules are not submitted for
Audit Ratios

¢) Comments relating to Notes to accounts
Nil

f) Comments relating to Receipt Vouchers
Nil

g) Comments relating to Payment Vouchers
Nil

h) Comments relating to Journal Vouchers

Lack of authenticated journal vouchers for supporting the adjustment entries
Authentic certified vouchers and worksheets is not maintained for all journal vouchers.
1) Comments relating to Contra Vouchers

Nil

j) Comments relating to Bank Reconciliation Statement
Nil

k) Comments relating to Demand, Collection and Balance Registerk)

1) Comments relating to Inventory and other Registers

Nil
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JOINT DIRECTOR
KERALA STATE AUDIT DEPARTMENT
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Chalakudy Block Panchayat

BALANCE SHEET
For the period from 01-April-2023 to 31-March-2024
Code No Description of Items Schedule No Amount
LIABILITIES
Reserve & Surplus
310000000 Panchayat / Municipal Fund B-1 23831085.88
312000000 Reserves B-3 91274038.00
Total Reserve & Surplus 115105123.88
Grants, Contributions for Specific Purposes
320000000 Grants, Funds & Contribution for Specific Purposes B4 17040551.50
Total Grants, Contributions for Specific Purposes 17040551.50
Loans
Current Liabilities & Provisions
340000000 Deposits Received B-7 726469.00
350000000 Other Liabilities B-9 55319.00
Total Current Liabilities and Provisions 781788.00
TOTAL LIABILITIES 132927463.38
ASSETS
Fixed Assets
410000000 Fixed Assets B-11 124555392.00
411000000 Accumulated Depreciation B-11 -26122655.00
412000000 Capital Work in Progress B-11(a) 742169.00
Total Fixed Assets 99174906.00
Investments
420000000 Investments-General Fund B-12 0.0
Total Investments 0.0
Current Assets, Loans and Advances
430000000 Stock-in-hand B-14 0.0
431000000 Sundry Debtors (Receivables) B-15 7604857.00
450000000 Cash and Bank Balance B-17 24421446.38
460000000 Loans, Advances and Deposits B-18 1726254.00
Total Current Assets, Loans and Advances 33752557.38
Other Assets
Miscellaneous Expenditure (To the Extent not written off)
TOTAL ASSETS 132927463.38

Page No: 1

Digitally signed by PRADE
Date: 2024.05.28 15:16:01
Reason: Approval
Location: Kerala
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Chalakudy Block Panchayat
INCOME & EXPENDITURE STATEMENT

For the period from 01-April-2023 to 31-March-2024

Code.No Description of Items Schedule No Amount
INCOME
130000000 Rental Income from Panchayat / Municipal Properties 13 936451.00
140000000 Fee & User Charges 1-4(b) 77353.00
150000000 Sale & Hire Charges 1-5(b) 370099.00
160000000 Revenue Grants, Funds, Contributions & Compensations / 1-6 59011378.00
Subsidies
171000000 Interest Earned 1-8 459977.00
180000000 Other Income 19 1130789.00
Total Income 61986047.00
EXPENDITURE
210000000 Establishment Expenses 1-10(b) 2188158.00
220000000 Administrative Expenses I-11(b) 1002900.00
230000000 Operations & Maintenance 1-12(b) 564480.00
240000000 Interest & Finance Charges 1-13 119.00
250000000 Decentralised Plan Programme-Productive Sector / 1-14 5135814.00
Programme Expenses
251000000 Decentralised Plan Programme-Service Sector 1-14(a) 39657594.00
252000000 Decentralised Plan Programme-Infrastructure Sector 1-14(b) 8847883.00
253000000 Decentralised Plan Programme-Projects not included in 1-14(c) 69583.00
Sector Division
254000000 Expenditures of Transfered Institutions and State Sponsored |I-14(d) 0.0
Schemes (not included under Decentralized Plan Programme)
255000000 Maintenance Projects 1-14(e) 99174.00
272000000 Depreciation 1-17(a) 2528278.00
Total Expenditure 60093983.00
Gross Surplus / Deficit of income over Expenditure 1892064.00
280000000 Prior Period Item / Transfer to Reserve Funds(ILGMS) II-18 -464703.00
Net difference (Prior period Income - Prior period Expenditure) 2356767.00
290000000 Transfer to Reserve Funds/Prior Period Item(ILGMS) ‘I-l 8(a) 0.0
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Chalakudy Block Panchayat
RECEIPT & PAYMENT STATEMENT

For the period from 01-April-2023 to 31-March-2024

Code No Description of Items Schedule No Amount
RECEIPTS
Opening Balance
Bank Bank RP-40(a) 28023295.38
Cash Cash RP-40(a) 7796.00
Operating
130000000 Rental income from Panchayat Properties RP-3 9000.00
140000000 Fees & User Charges RP-4 55709.00
150000000 Sale & Hire Charges RP-5 360538.00
160000000 Revenue Grants, Funds, Contributions & Compensations RP-7 43827192.00
171000000 Interest Earned RP-9 459977.00
320000000 Grants, Funds & Contributions for Specific Purposes RP-31 12450271.00

Non Operating

180000000 Other Income RP-10 423807.00
340000000 Deposits Received RP-34 223201.00
350000000 Other Liabilities RP-36 290288.00
431000000 Sundry Debtors (Receivables) RP-43 8524936.00
460000000 Loans, Advances and Deposits RP-47 1051888.00
Grand total 95707898.38
PAYMENTS
Operating
210000000 Establishment Expenses RP-11 2188158.00
220000000 Administrative Expenses RP-12 1002900.00
230000000 Operations & Maintenance RP-13 564480.00
250000000 Decentralised Plan Programme- Productive Sector RP-15 4161451.00
251000000 Decentralised Plan Programme- Service Sector RP-16 31143387.00
252000000 Decentralised Plan Programme- Infrastructure Sector RP-17 5017678.00
253000000 Decentralised Plan Programme- Projects not included in RP-18 69583.00
Sector Division
255000000 Maintenance Projects RP-20 99174.00
280000000 Prior Period Item / Transfer to Reserve Funds(ILGMS) RP-26 371183.00
320000000 Grants, Funds & Contributions for Specific Purposes RP-31 3740532.00
350000000 Other Liabilities RP-36 12560295.00
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Non Operating

240000000 Interest & Finance Charges RP-14 119.00
340000000 Deposits Received RP-34 406504.00
350000000 Other Liabilities RP-36 810081.00
410000000 Fixed Assets RP-38 404339.00
412000000 Capital work in Progress RP-40 0.0
431000000 Sundry Debtors (Receivables) RP-43 7279927.00
460000000 Loans, Advances and Deposits RP-47 1466661.00
Closing Balance
Bank Bank RP-40(b) 24421446.38
Cash Cash RP-40(b) 0.0
Grand Total 95707898.38
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