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Demand  Collection Balance
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Advance

. . Total
Collection Collection .
Collection*

(2022-23)
Property Tax Current
(Residential+ 2857274 2851734 5541 2857275 0

Non Residential)

(1497380+ (1356652+ (2414+3404)X

1359894) 1495082) 100/105
Property Tax -
Arrear

0 334178 - 334178 0
(Residential+ Non
Residential)

(83124325866)
2857274 3191453 0
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Property Tax - Arrear
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(Residential+ Non Residential)

(1324704+15758) (32586648312 (998839+7452)
@Y 4727290 3176387 1546592
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Integrated Child Canara Bank -
1 320100196 2467811 2768374 300497
Development Scheme 40122200093750
Grants For Specific
Purposes- Health Grant
Towards Conversion Of Canara Bank
2 320100204 118164 318164 200000
PHC S And Subcentres In 110042002293
To Health And Wellness
Centres
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Canara Bank Suchithwa Misssion = 40122200093499 805 -46200

IDBI BANK 46104000261449 0 -547312

SBI LIFE & E-PAYMENT 37308738661 2975597 -6514889

B)2023 awlavomi@ moavo

. . A ldaVBNJHS” 6NI0Es” NJAD ()HHI0BR
61108 @REOBHMENE” Mo.
(@JBH00A8S MNINLINIMY’ NIORINdMY’
Canara Bank Life Loan 10044479131 993161 -1426839
Canara Bank MGNREGS 40122200049540 96 -62963
CANARA BANK-NILP 110084744144 0 -7286
SBI LIFE & E-PAYMENT 37308738661 1781896 -5357608
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31851 31-03-2022 756.00
31851 31-03-2022 4,032.00
31851 31-03-2022 4,032.00
31851 31-03-2022 3,226.00
31851 31-03-2022 756.00
12,802.00
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Annexure-1
Audit Certificate

i. | have audited the attached Financial statements approved vide resolution number 1 dated 1 (1)
dated 22-05-2024 and submitted on 30-05-2024 , comprising of Receipt and Payment
statement,Income and Expenditure account for the year ended on March 2024 and Balance
sheet as on 31-03-2024 , with supporting forms, of the Panavoor Grama Panchayat as per
section 215(4) of Kerala Panchayath Raj act 1994, Kerala Panchayath Raj Accounts rules 2011,
KSAD Audit Manual chapters 4.2.1 & 11.3 and as per guidelines and compliance instructions
issued by State /Central Government, Finance Commission and other funding agencies from
time to time. Preparation of these accounts is the responsibility of the PRI’'s management. My
responsibility is to express an opinion on these accounts based on my Financial Audit.

ii. | have conducted my Financial Audit in accordance with auditing standards issued by C&AG of
India and Guidelines for Financial Audit of PRIs issued by C&AG. These standards/guidelines
require that I plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatements. An audit includes examining evidences
supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made, as well as evaluating
the overall presentation of accounts. | believe that my audit provides a reasonable basis for my
opinion.

iii. On the basis of the information and explanations that | required and have obtained, and
according to the best of my information as a result of Financial Audit of the accounts and on
consideration of explanations given,

| certify that, subject to my observations in the appended report, except for the matters
described in the basis for qualified opinion in the appended report and subject to other
observations therein, the Annual Financial Statements give a true and fair view of financial
result for the year 2023-2024 and Financial position of Panavoor Grama Panchayat as on 31-
03-2024

Date: 20/09/2024 Deputy Director

Kerala State Audit Department

Audit Report appended to the Audit Certificate of Panavoor Grama Panchayat for the Year
2023-2024.

1.Major Observations

2.0ther Observations



1. The mandatory Financial Statements prescribed in Accounting Rules are not included

in the AFS, eg- Ratios

2. As per AFS Net Increase In Cash And Cash Equivalents is 8907460 whereas the amount recorded
as Net Cash Generated By Operating + Investing + Financial Activity (A+B+C) is 5121436.

The figures do not match with each other

3. The value of Stock In Hand is not recorded in B-14 schedule of the Annual Financial Statement

4. Lapses in making timely and accurate demand entries in respect of tax revenues. Demand

entry is made only at the end of the financial year

5.Arrear balance of Property tax is not recorded in previous year balance sheet

6. A sum of Rs. 1623946/~ is remained to be collected as property tax in current year.
But as per B-15 schedule of the balance sheet, the remaining amount to be collected

is recorded as 0.

7. Registers of own fund receipts are not checked monthly and reconciled with the
ledger balance

8. The figures in the annual financial statements regarding Demand-Collection-Balance of
property tax do not match with the information in Sanchaya software

9. Information regarding deposit activities/advances is not completely recorded in B-18
schedule of the balancesheet

10. Various registers like Loan register, Advance register,

Deposit work register etc. are not properly maintained.

11. Outdated Deposits were not forfeited to own fund

12. Grant amount shown as liability in the Balance sheet does not match with the balance
in bank account opened for the same grant.

13. The trial balance shows a opening and closing credit balance of Rs.10074 under

the head Outdoor Collection Control Account 431910201 (Negative Balance). Also this
amount shown in asset head is not included in the balance sheet of Gram Panchayat

14. The balance as per bankbook is shown as a negative figure in monthly reconciliation
statements of some accounts. ( Eg. Reconciliation statement of February month,
Reconciliation statement of december)

15. Bank reconciliation statement of all bank accounts is not prepared and maintained
(Co-Operative Bank Account Of Own Revenue Fund, Joint Venture Old -799011400001375,
Treasury Account Of Traditional Functions Fund etc)

16. Bank statement of account number 42/76 in Anad Co-operative Bank was not made
available for verification.

17. Expenditure amount of funds like central finance commission grant and health

grant as shown in annual financial statement does not match with concerned Sulekha expenditure statement.
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