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Annexure 1
Audit Certificate

i. I have audited the attached Financial statements approved vide resolution
number 1(1) dated 17-05-2024 and submitted on 17-05-2024 , comprising of
Receipt and Payment statement,Income and Expenditure account for the year
ended on March 2024 and Balance sheet as on 31-03- 2024 , with supporting
forms, of the KOTTANGAL Grama Panchayat as per section 215(4) of
Kerala Panchayath Raj act 1994, Kerala Panchayath Raj Accounts rules 2011,
Kerala Local Fund Audit Act 1994, Kerala Local Fund Audit Rules 1996,
KSAD Audit Manual chapters 4.2.1 & 11.3 and as per guidelines and
compliance instructions issued by State /Central Government, Finance
Commission and other funding agencies from time to time. Preparation of
these accounts is the responsibility of the PRI’s management. My
responsibility is to express an opinion on these accounts based on my
Financial Audit.

i1. I have conducted my Financial Audit in accordance with auditing standards
issued by C&AG of India and Guidelines for Financial Audit of PRIs issued
by C&AG. These standards/guidelines require that I plan and perform the
audit to obtain reasonable assurance whether the financial statements are free
from material misstatements. An audit includes examining evidences
supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant
estimates made, as well as evaluating the overall presentation of accounts. I
believe that my audit provides a reasonable basis for my opinion.

iii. On the basis of the information and explanations that I required and have
obtained, and according to the best of my information as a result of Financial
Audit of the accounts and on consideration of explanations given,

Qualified opinion

I certify that, subject to my observations in the appended report and audit
report, except for the matters described in the basis for qualified opinion in
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the appended report and subject to other observations therein, the Annual
Financial Statements give a true and fair view of financial result for the year
2023-2024 and Financial position of KOTTANGAL Grama Panchayat as on
31-03-2024

Date: 28/11/2024 Deputy Director
District Office Pathanamthitta
Kerala State Audit Department

Audit Report appended to the Audit Certificate of KOTTANGAL Grama Panchayat
for the Year 2023-2024 .

1.Major Observations

The asset value shown in the balance sheet is not traceable to the asset register due to the
unsupported design of the existing asset register.

2.0ther Observations

1. Cash Flow Statement: The net increase in cash flow does not match with the
difference between the opening balance and closing balance of cash and cash
equivalents.

2. Lapses in making timely and accurate demand entries in respect of tax and non-
tax revenue.

3. Demand, collection, and balances figures in respect of property tax as per the
Annual Financial Statement do not match with the Sanchaya.

4. Schedule B-18: The amount deposited in various implementing agencies for
deposit works is not accurate and reliable for audit.

5. Schedule B-18: Advance to implementing officers - Balance amount of Rs.
5,30,670 remains unadjusted.

6. Schedule B-5: Secured Loan from KURDFC: There is a difference of Rs. 344697
between the amount recorded as liability (Rs. 39,13,029) and the actual amount (Rs.
35,68,332).

7. Beneficiary Contribution: The opening balance of Rs. 47,322 has not been
adjusted or refunded to the implementing officers.

8. (1) Schedule B-9: Other Liabilities-KPEPF (350200102) - Rs.89400 has been
recorded as liability. The actual liability amount paid is Rs. 87080.

(2) SLI (350200103): Rs. 10,150 recorded as liability. The actual liability amount
paid is Rs. 9350.
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(3) GIS (350200104): Rs. 9300 recorded as liability. The actual liability amount
paid is Rs. 8500.

9. Schedule B-11(b): Amount paid to Capital-Work-In-Progress-Part Bill amount
not booked in AFS.

10. Schedule B-18: Advance to Implementing Agencies-GWA Survey fee amount
collected (Rs. 23,220) wrongly booked under advance head.

11. Schedule I-18: Prior period Expense: Vouchers/documents are not available to
substantiate the amount adjusted through journal entry.

12. Entries made through journals are not authentic. No authorized vouchers or
records are maintained.

aims.ksad.kerala.gov.in/aims/auditReportDetailsView.action?draftreport.draft_ Report Id=NgPDnNLFKLE= 55/59



1/18/25, 12:00 PM AIMS

aims.ksad.kerala.gov.in/aims/auditReportDetailsView.action?draftreport.draft_ Report Id=NgPDnNLFKLE= 56/59



1/18/25, 12:00 PM AIMS

aims.ksad.kerala.gov.in/aims/auditReportDetailsView.action?draftreport.draft_ Report Id=NgPDnNLFKLE= 57/59



1/18/25, 12:00 PM AIMS

@RADENIAWo-2
©IRHSHS AMEWIN TIGH aIBo

alOMo@1g  ZeIlorl ¢3I506B0  (WInalmmpwomlea 2023-2024
Adauno™®  aflolw @oa%oe)gs)s almewowo, 23.01.2021-e0e1 av.9(06d:)
16/2021/@avicnl  @Jd000  UNdaIMo  AVISHYOAIGONT M@H1WISSs  WITF
eqyugenadloal aflaieEBges GRSIMNIM OGS @aReNIMNWo- 1 @3 @J®1a10312[1588
(@200 aldlEUIWlaf @oogoe;gens ANMICVINHOD B3:014)88 MIATBHEMEBBUY MDD
016 J033S103 U0 |FEMWISB8@IM” AllcWORIW] LN INTN1HAT @ongoe;gas
AMIEWIW0 MVIGH I |SODAT.

®QWal ég’l WO
2110 SoW1g” 3$00J0RIWo, alCMMo®Ig
CHOS MVoMLNIM 30AW1Y” Qldsa |

aims.ksad.kerala.gov.in/aims/auditReportDetailsView.action?draftreport.draft_ Report Id=NgPDnNLFKLE= 58/59



1/18/25, 12:00 PM AIMS

aims.ksad.kerala.gov.in/aims/auditReportDetailsView.action?draftreport.draft_ Report Id=NgPDnNLFKLE= 59/59



