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Annexure-1
Audit Certificate

1. I have audited the attached Financial statements approved vide resolution number 3(1) dated 3(1) dated 13-07-2023
and submitted on 13-07-2023 , comprising of Receipt and Payment statement,Income and Expenditure account for the
year ended on March 2023 and Balance sheet as on 31-03-2023 , with supporting forms, of the Kodikulam Grama
Panchayat as per section 215(4) of Kerala Panchayath Raj act 1994, Kerala Panchayath Raj Accounts rules 2011,
KSAD Audit Manual chapters 4.2.1 & 11.3 and as per guidelines and compliance instructions issued by State /Central
Government, Finance Commission and other funding agencies from time to time. Preparation of these accounts is the
responsibility of the PRI’s management. My responsibility is to express an opinion on these accounts based on my
Financial Audit.

ii. I have conducted my Financial Audit in accordance with auditing standards issued by C&AG of India and
Guidelines for Financial Audit of PRIs issued by C&AG. These standards/guidelines require that I plan and perform
the audit to obtain reasonable assurance whether the financial statements are free from material misstatements. An
audit includes examining evidences supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made, as well as evaluating the overall
presentation of accounts. I believe that my audit provides a reasonable basis for my opinion.

ii1. On the basis of the information and explanations that I required and have obtained, and according to the best of my
information as a result of Financial Audit of the accounts and on consideration of explanations given,

I certify that, subject to my observations in the appended report, except for the matters described in the basis for
qualified opinion in the appended report and subject to other observations therein, the Annual Financial Statements
give a true and fair view of financial result and Financial position of Kodikulam Grama Panchayat for the year 2022-
2023

Date: 06/10/2023 Deputy Director

Kerala State Audit Department

Audit Report appended to the Audit Certificate of Kodikulam Grama Panchayat for the Year 2022-2023.
1.Major Observations

1) All Mandatory financial statements prescribed in accounting rules are not submitted for audit.
2) Non disclosure of Assets. Asset register is not comprehensive and uptodate.

2.0ther Observations

1) Misclassification of Receipt vouchers.
2) Registers viz, Advance Register, Deposit Register etc, are not maintained and or does not match with accounts and not
reliable for audit.
3) Lack of authenticated journal vouchers for supporting the adjustment entries recorded in prior period items.
4) Liability amount shown as liability in balance sheet does not match with the corresponding asset side item in the balance
sheet

Deputy Director

Idukki
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