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Annexure]
Py

i I kave avdited the zttached Finanmal siatements approved wids resolunon
number 2(1) dared 2(1) dated 03-07-20624 and submitiad on 03-07-2004 |
comprsing of Receipt and Pavment statementincome and Expendifuse
account for the year endad o March 2024 and Balance shest as on 31-03-
2024 , with syppominz forme, of the Parabkadavy Grams Panchayat 25 per
section 215(%) of Kerala Panchayath Ra act 1994, Kemls Panchavath Ray
Accounts rules 2011, KSAD Auda Manual chapters 421 & 11.3 and as per
gurdelmes and comphance mstructions ssued by State /Central Government,
Finanice Commission and other Mndmz agencies from tume o ume

Preparation of these accounts 15 the responmbility of the PRI's management

My responsibility 15 to express an opinton on these accounts based on my
Financial Audu

1. T'have conducted my Fmancial Audit mn accordance with aoditing standards
issued by CEAG of India and Gudelmeés for Fmancal Auvdnt of PRIs 1ssuad
by C&AG. These standards gusdehnes require that | plan and perform the
audit to obtain reasonable assurance whether the fmancial smrements are free
from matenal misstatements An audn nchides examiming evidences
suppertmg the amounts and disclosures i the financal statements An audit
dldo mclides assessmp the accounting prmciples used and signihicant
estimates made, 35 well as evaluatng the overall presentation of accounts 1
believe that my audit provides 3 reasonable basis for my opimion.

ul. On the basis of the information and explanations that | required and have
obtained, and according to the best of my informanon as a result of Financial
Audit of the accounts and on conspderanion of explanaticns given,

1 certfy that, subject to my observations i the appended repoti, except for the
matters descnibed i the basis for qualified opimon 1n the appended report and
sibject to. other pbservations therem, the Annual Fmancal Statements give 2

true and farr view of financial result for the year 2023-2024 and Fmancial
positiot of Parakkadavu Grama Panchayat as on 31-03-2024

Date: 13/11:2024



Deputy Director

Grama Panchayat for the Year 2023-2024.

1. Majer Observations

1) Mapdatory financizl stajesments prescrbed @ acoounting rules such 25 ration
0028 on account are not inclodad in AFS.

DLack of Panchavath Ra; Budget mles adversely affectng budgttany control
system.

2.0ther Observations

1) Cash Flow statement MNet mcrease decrease n cash fiow does not match with
differénce between opening balance and cloung halance of cash and cash
Equivitlents.

2 The asset value shown 1o Balance sheet 5 not trazeable 1o asset reguster due o
unsupposted desipn of existing Asset Register

37An amount of Rs 2 34,086 - which has been deposged 10 ANERT dunng the vear
for deposit work is not meluded 35 lability o B-18 scheduls of Annual Finance
Statement

4)Even though proper account beady are available, the conhnpent expenses for the
year 2023-24 have been accounted to the head 350100000-Amoum Pavable to
Other Creditors

3)Tunely demand 15 2ot recorded through journal entriss

6)Advances are not accounted under separate heads.

T)Aszet Register 18 not updsted with sachihra software

8)Government/ Other  dues register not mamtamed 10 substaniate financial
statemenis under 59 schedule.

0)Deposit tegister s not masitained Hence the comrectness of B7 schedule
balances cannot be ascertamed



9) Advance register not properls mamtamed = Hence the correctness of B-18
edole balaies ¢ be secertained
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