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0oy ~  all.af)al 0Vl WIELIES RMEOQYA QIEBEJ, GRAMINW (@JAUBOMMEBBSo
ooy mmud - 221/25

@s®:@3 - 8,33,875 (ealadmaday” anene” ¢oow1meo)
oaleini’ - 8,42,864

(1)@ maud 42401681/24.06.24 ¢ 2,19,960/-
a1ma)d mmid 42401697/18.07.24 ¢, 2,61,329/-
aImald mmid 42401693/08.07.24 @# 3,29,940/-
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. 2me0gad @)oo NEBM@IM’ ¢H08 GIYQ” MElRBn@ MAOHAVGHEOFIT MIMBS HHLITVMIV/Haldng]
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Annexure 1
Audit Certificate

1. I have audited the attached Financial statements approved vide resolution number 1(1)
dated 30-07-2025 and submitted on 18-09-2025 , comprising of Receipt and Payment
statement,Income and Expenditure account for the year ended on March 2025 and Balance
sheet as on 31-03- 2025, with supporting forms, of the Punnayoor Grama Panchayat as per
section 215(4) of Kerala Panchayath Raj act 1994, Kerala Panchayath Raj Accounts rules
2011, Kerala Local Fund Audit Act 1994, Kerala Local Fund Audit Rules 1996, KSAD
Audit Manual chapters 4.2.1 & 11.3 and as per guidelines and compliance instructions
issued by State /Central Government, Finance Commission and other funding agencies from
time to time. Preparation of these accounts is the responsibility of the PRI’ s management.
My responsibility is to express an opinion on these accounts based on my Financial Audit.
ii. I have conducted my Financial Audit in accordance with auditing standards issued by
C&AG of India and Guidelines for Financial Audit of PRIs issued by C&AG. These
standards/guidelines require that I plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatements. An audit includes
examining evidences supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made,
as well as evaluating the overall presentation of accounts. I believe that my audit provides a
reasonable basis for my opinion.

iii. On the basis of the information and explanations that I required and have obtained, and
according to the best of my information as a result of Financial Audit of the accounts and
on consideration of explanations given,

Qualified opinion
I certify that, subject to my observations in the appended report and audit report, except for

the matters described in the basis for qualified opinion in the appended report and subject to
other observations therein, the Annual Financial Statements give a true and fair view of

financial result for the year 2024-2025 and Financial position of Pu or Grama
Panchayat as on 31-03-2025 ’ \
Date: 07/02/2026 Deputy Director
District Office Thrissur
Kerala State Audit Department

Audit Report appended to the Audit Certificate of Punnayoor Grama Panchayat for the Year 2024-
2025 .

1.Major Observations

1. Payment Voucher Misclassification

A) Misclassifications involving a total of Rs 15,59,236 which were expenditures from the CFC Untied Basic Grant,
CFC Tied Grant, and Development Fund General for asset creation, were incorrectly recorded as revenue
expenditures. This resulted in discrepancies in the Income & Expenditure statement and adversely

affected the financial position of the institution as depicted in the Balance Sheet.The details are as follows:

|Sl| Project No, Name Voucher | Amount | Booked Revenue
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harithakarmasena BZAUIEE 3,920 Green House
27.03.2025 [
310/25
. 42401336/ 252110004
3 (Conereting of Marhoom 5 3 555 100-000 g 0245 Concretting
Aalikoya road
251110204
154/25 . L.
. 42401447/ Medical Institution-

i g:tzfl sf;lrter forhomoeo 104 43 5025 [*879%  IHomoeo-Drinking

P y 'Water-Maintenance
251150101
160/25 'Women Welfare-
5 Purchase of Equipments (42401785/ 7.99.800 Maintenance Of
for Women Fitness 13.04.2024 |77 Government
Centre Institutions For
'Women
251150101 Women
'Welfare-
6 égzzrsnents for open 42401910/ 6.99.062 Maintenance Of
quip P 06.03.2025 | >77°"°% IGovernment

women Gym o
Institutions For
'Women

94723

2022 23 Punnayur GP |5 1540, 252110004

7 |[Comsimeion of 13.03.2025 2 IR Roads-Concrettin
Yuvadhara Road in Ward| = &
15
TOTAL; 15,59,236

B) The misclassification of payment vouchers has led to discrepancies in the Income & Expenditure statement,
impacting the Balance Sheet. The transaction should have been recorded under the Advance account rather
than as revenue/Asset expenditure.

The details are as follows:

Project
Voucher |Advance
No & No/Date | Amount Booked Account Head

Sl Implementing
No| Agency

Name
I [KSEB 92/25 415100001
42401420/
Street 16,711  [Streetlights-Line
Line 28.03.2025 Extension For Existing
extension Street Lights
42400788/ R
18.11.2024 15’31’8728treetlights— New Line
For Street Lights
415100001
42400956/

71,525 |Streetlights-Line

26.12.2024 Extension For Existing
Street Lights
415100001

42401107/

2,95,128 |Streetlights-Line
Extension For Existing
Street Lights

10.02.2025
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42401393/ 184,764 1252100003
26.03.2025 Streetlights-Street
Lights, Maintenance
And Pruchase Of
Related Equipments
251200001
42401018/
31,691 ST )
24525 118.01.2025 Electric Line-Post Re
Shifting Arrangement
> IKSEB Of 230500703
Electric 42400222/ Repairs &
Post 48,506 .
22.06.2024 PSR
Electricity - Lamp
Posts
424009577
66,088
30.12.2024
42401320/
64,210
14.03.2025
424011777
11,287
93/25  [28.02.2025
Shifting 47400878/ 251200001
3 [KSEB Of 1122004 IL961 Igjectric Line-Post Re-
Electric - Arrangement
Post 424009087
39,124
17.12.2024
42400955/
5,445
26.12.2024
42400790/
48,809
25.11.2024

2. The details of receipts and expenditure relating to the social welfare schemes implemented through the Grama
Panchayat have not been included in the Income and Expenditure Statement, Schedules I-6 and I-14 D of Annual

Accounts.

3. The expenditure amounts as per the Sulekha Statement and those recorded in the Annual Accounts for the projects

listed below do not tally.

.. |[ExXpenditure
Sl.| Project No. & Expenditure as per .
as per Difference Remarks
No. Name Annual
Sulekha
Accounts
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.. |[EXpenditure
SL| Project No. & Expenditure as per .
as per Difference Remarks
No. Name Annual
Sulekha
Accounts
1. Expenditure has
been recorded under
the heads
e 415100001-Rs
6,78,492,
e 415100002-Rs
15,31,872, and
- 92t/ i{" " Rs Rs Rs | * 252100003-Rs
reet LIt 150,00,000| 22,95,128 | 2,95,128 84,764.
Extension
2. An amount of Rs
2,95,128 has been
recorded twice
through vouchers No.
42401107 dated
10.02.2025 and
42401142 dated
12.02.2025.
Expenditure has been
276/25 recorded under the
Completion of heads
Pallithazham Rs Rs
e 414120008-R
2| LinkRoad | 7,34,770 | 726,458 | RS 8312 S
. 6,19,599 and
Drinking Water
Project e  415110001-Rs
1,15,171.

Recording expenditure amounts in the Annual Accounts that differ from the actual expenditure as per Sulekha affects the
operational results shown in the Income and Expenditure Account as well as the financial position reflected in the Balance
Sheet.

4. Non disclosure of liability with respect to the bank balance of that account opened for the specific purpose.

Sl | Account Bank Account Balance as on
No| Head 31.03.2025
State Bank of
1RSI India(10351821047) OISR

2.0ther Observations

a. Comments relating to Income & Expenditure account.

Nil
b. Comments relating to Balance Sheet

1. The balance of specific purpose grants as per Schedule B-4 does not match the balance of the bank accounts
for these funds as per Schedule B-17. Details are provided below.

Balance Sheet Schedule B-4 Balance Sheet Schedule B-17
Balance as
I\SI:) AIC{C;I;m Item Amount A;g:ém Bank Account on
31.03.2025
1 320200104 Development|23,85,917 [450210102] KERALA BANK [1,45,58,482
Fund - (147212801000588)
Central
Finance
Commission
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Grant -

Basic  Tax

Grant

Development|l,20,16,020:

Fund -

Central
320200113 |[Finance TOTAL:

Commission [1,44,01,937

Grant Tied

fund

Grants  for

Specific

Purposes -

Health Grant STATE BANK OF
320100203[towards 11,29,137 450210101 INDIA 11,09,905

buildingless (40979694666)

Subcentres,

PHCs and

CHCs

2. Adequate provision for doubtful debts has not been made for property tax arrears.

3. The fund for the capital works, which were carried out using various grants, have not
been credited to the capital contribution account, violating the accounting principles set
forth in G.0.(Ms) No.152/2011/LSGD dated 26/07/2011.
Amounts equivalent to the capital activities carried out using the grants are not being added
under the heading "Capital Contribution." As a result, the grant amounts used for capital
expenditures are being included as the institution's income, leading to an increase in the
surplus calculated according to the Income and Expenditure Account.The details are as follows

Details of Capital

. . Amount
S1 work using Various Booked Asset | Transfered | .
Fund Grants .. . [Difference
No Head to Capital
Voucher .
Amount contribution
No
I |CFC Tied 414120008 0 31,19,705
42400613/ Public Drinking
64,729 |Water
14.10.2024 Programmes-
Pipe Line
414120008
42400612/ Public Drinking
66,663 [Water
14.10.2024 Programmes-
Pipe Line
414120008
42400611/ Public Drinking
1,47,847 [Water
14.10.2024 Programmes-
Pipe Line
414120008
42400614/ 5 018 Public Drinking
14.10.2024 | Water
Programmes-
Pipe Line
414120008
42400654/ Public Drinking
3,06,752 |Water
28.10.2024 Programmes-
Pipe Line

aims.ksad.kerala.gov.infaims/auditReportDetailsView.action?draftreport.draft_Report_|d=xP5Qh4Q5x74=

56/68



09/02/2026

Fund

AIMS
42401179/ |1,15,171 |415110001
Roads- New
28.02.2025 Roads
424015271
84,289 111530%04.
15.03.2025 oads-Lrainage
414120011
42401392/ Public Drinking
1,19,212 |Water
26.03.2025 Programmes-
Taps
414140209
Solid Waste
42401492/ Management -
60,000 Purch "
24.03.2025 urenase 0
Equipments for
Processing
414120008
42401405/ 5 e Public Drinking
27.03.2025  [water
Programmes-
Pipe Line
415100001
42401420/ G Streetlights-Line
28.03.2025 arion  170g
Existing Street|
Lights
415100002
42400788/ )
15,31,872 |Streetlights-
18.11.2024 New Line For
Street Lights
415100001
42400956/ Streetlights-Line
26.12.2024 71,525 Extension  For
Existing Street
Lights
415100001
42401107/ 555 Streetlights-Line
10.02.2025] [oxtension For
Existing  Street
Lights
otal 31,19,705
414140209
Solid Waste
42401504/ Management -
1,600 Purch "
07.03.2025 urenase o
Equipments for
Processing
CFEC Untied [42401490/ 415110003 0 10,40,862
3,89,262 Roads-Tarred
24.03.2025 oads-larre
42401030/ 415110001
6,50,000 [Roads- New
23.01.2025 Roads
otal 10,40,862
Development{42401605/ [1,77,555 [415120102 11,22,574 | 1,67,902
- Other
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General

13.05.2024

AIMS
Buildings-New

Building

42401784/

13.05.2024

3,58,000

414103009 Free
Style Open
Gym

42401787/
13.05.2024

2,100

414220101
Improvement Of]
The Service Of
Local
Governments-
Computers And
Related
Equiments

42401790/
13.05.2024

69,900

414130202
Installation  of]
Incinrater in
Public Toilets

42401616/
15.05.2024

5,00,000

414120007
Public Drinking
'Water
Programmes-
Tank

42401806/
15.05.2024

1,57,923

414100115
Primary
Education-
Computerisation
In Govt School

42401701/
01.08.2024

1,218

414102101
Books For
Library-
Purchases Of
Reading Books

42401887/
17.12.2024

23,780

414102101

Books For]
Library-
Purchases

Of Reading
Books

otal

12,90,476

Grant Total

43,28,469

c. Comments relating to Receipt & Payment
Nil

d. Comments relating to Cashflow statement

As per Cash Flow statement, the net increase/decrease in cash and cash equivalents recorded for the 2024-25 period

is Rs 1,28,82,026. In the same statement the Net cash generated by Operating + Investing + Financing Activities

for the 2024-25 period is recorded as Rs 31,09,332. According to accepted accounting standards, the above two amounts
should tally, however the two amounts in the statement submitted by the Panchayat do not match. Furthermore, the
arithmetic

computation of the amount shown under Net Cash Generated by Operating + Investing + Financing Activities

is found to be incorrect.The actual amount to be shown under this head is Rs 15,54,066.

e. Comments relating to Ratios

The mandatory financial statements as prescribed in accounting rules, such
as key ratios, are not included in the annual financial statement.

f. Comments relating to Notes to Accounts
Notes to the accounts are not included within the financial statements.
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g. Comments relating to Receipt Vouchers

Nil

h. Comments relating to Payment Vouchers
Nil.

i. Comments relating to Journal Vouchers

1. Delays in recording timely and precise demand entries for accrual revenues such as property tax,
Licence fees, Rent from buildings and Profesion tax of institution, Professionals & traders.

2. Not all journal vouchers are maintained with authentic certified vouchers and worksheets.

3. Authenticated Journal Vouchers are not maintained for supporting the journal entries in the
Schedule Prior Period items.

Ledger balance

Head code as on 31/3/2025
190100101 -Prior Period Income- 32,769
Property Tax
290600499 Prior Period Expenses - 8.73,704

Remission And Refund - Other Incomes

j- Comments relating to Contra Vouchers
Nil

k. Comments relating to Bank Reconciliation Statement

1. As per the reconciliation statement as on 31.03.2025, discrepancies have been observed between the
passbook balances and the actual passbook entries of the following bank accounts

S Passbook Balance as Actual
Bank Acount per Reconciliation Passbook
No
Statement Balance
Other Co-operative
1 Bank- 1,12,31,979 1,12,31,977
(102100010002841)

2. Under the head 450210101 State Bank of India (A/c No. 57008825896), a closing balance of Rs 7,094
as on 31.03.2025 has been reported in Balance Sheet Schedule B-17. However, the passbook and
bank reconciliation statement of the said account were not produced for verification.

3. Under the head 450210101 Federal Bank (A/c No. 18890100099658), a closing balance of Rs 15,59,403
as on 31.03.2025 has been reported in Balance Sheet Schedule B-17. However, the passbook of the said bank
account was not produced for verification.

1. Comments relating to Demand, Collection and Balance Register

1. The DCB Statement for Property Tax & Property Tax Arrears covering both residential and non-residential
properties, does not align with the accounts.

Current
Residential
Collection Balance
As per Register 38,85,102 2,32,987
As per Accounts 38,71,021 2,33,141
Non-Residential
Collection Balance
As per Register 31,04,553 2,32,946
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Arrear

Residential

Non-Residential

2. During the year, a total collection of Rs 3,59,441 was made under the head Library Cess as per the
Annual Accounts and the Sanchaya software. This amount represents the total Library Cess collected
during the year (including arrears) and is to be deducted from the demand recorded under the ledger
head 431910101-State Govt Cesses/Levies in Property Tax Control Account. However, only Rs 3,56,852

AIMS

As Per Accounts 30,25,633 2,32,996
Demand Balance

As per Register 3,23,881 2,22,474
As per Accounts 3,02,935 2,22,701

Demand Balance

As per Register 3,79,117 3,57,619

As per Accounts 3,67,450 3,57,671

has been reduced from the demand, resulting in a discrepancy.

3.The amount received in advance under the property tax item shown under the heading Other Liabilities
in Balance Sheet Schedule B-9, and the amount remaining to be adjusted as of 31.03.2025, do not match

the amount entered under this item in the Sanchaya software. Details are given below

S| Amount as per | Amount as
No Head Code Balance Sheet |per Sanchaya
Schedule B-9 Software

350410101-Advance Collection Of

1 |[Revenues -Property Tax On 3,87,790 4,71,829
Residential Building
350410104-Advance Collection Of

2 [Revenues -Property Tax On Non- 1,24,721 3,56,729
Residential Building

4. As per Balance Sheet Schedule B-15, the total amount receivable under the property tax head

(including 5% library cess) is Rs 10,98,833. Based on this, the amount that should be shown under the head
"431910101 - State Govt Levies in Property Tax" in the same schedule is Rs 52,326. However, Rs 52,807 has
been entered under this head.

5. Under the heading Other Liabilities in Balance Sheet Schedule B-9, the amount that has been received in advance
for the incomes are listed below. However, the details of these advance amount has not been recorded in the
relevant demand register or a separate register, nor has it been reconciled and certified in accordance

with the balance sheet.

I\SIL Income Advance Head A;i;/ag;cz 8 ; ;’ n
Profession 350410102-Advance Collection Of
1 {ax Revenues- 81,740
Profession Tax /Inst/Trad/Prof
350410301 Advance Collection O
License Revenues -
3 Fee License Fees For Factories, Traders, 56,500
Enterprenuers
and Other Services

m. Comments relating to Asset Register
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1. The asset value presented in the balance sheet cannot be traced back to the Asset Register due to the
incompatible design of the current asset register system.

n. Comments relating to Inventory and other registers

1. The registers of receipts (RR ) produced before the audit were not reconciled periodically with the corresponding
ledgers.

2. Stock Register is not maintained as per the Kerala Panchayat Raj (Accounts) Rules, Rule 58(4)(a).

3. Since the Deposit Register and Advance Register have not been fully written up, certified, and properly maintained,
it was not possible to verify the accuracy of the entries relating to opening balance, receipts, expenditure, and
] W\

closing balance under the heads 460100199, 460500204, and 340109901.

DEPUTY DIRECTOR
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Punnayoor Grama Panchayat
BALANCE SHEET
For the period from 01-April-2024 to 31-March-2025
Code No Description of Items Schedule No Amount
LIABILITIES
Reserve & Surplus
310000000 Panchayat / Municpal Fund B-1 -50202328.50
311000000 Earmarked Funds - Special Funds/Sinking Fund/Trust or B-2 0.0
Agency Fund
312000000 Reserves B-3 150464480.00
Total Reserve & Surplus 200524303.00
Grants, Contributions for Specific Purposes
320000000 Grants, Funds & Contibution for Specific Purposes B4 34403954.00
Total Grants, Contributions for Specific Purposes 68807908.00
Loans
330000000 Secured Loans B-5 25537494.00
331000000 Unsecured Loans B-6 0.0
Total Loans 51074988.00
Current Liabilities & Provisions
340000000 Deposits Received B-7 1373862.00
341000000 Deposits Works B-8 0.0
350000000 Other Liabilities B-9 2082570.50
360000000 Provisions B-10 121457.00
Total Current Liabilities and Provisions 7155779.00
TOTAL LIABILITIES 327562978.00
ASSETS
Fixed Assets
410000000 Fixed Assets B-11 1042983.00
412000000 Capital Work in Progress B-11(b) 0.0
413000000 Anmual Plan - Capital Expences (Productive Sector) Bll-(c) 8825617.00
414000000 Annual Plan - Capital Expences (Service Sector) Bll-(d) 28560021.00
415000000 Annual Plan - Capital Expences (Infrastructure Sector) Bll-(e) 114053734.00
416000000 Accumulated Depreciation B-11(a) -93982208.00
Total Fixed Assets 117000294.00
Investments
420000000 Investments-General Fund B-12 0.0

Page No: 1
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421000000 Investments - Other Funds / Sundry Debtors B-13 0.0
Total Investments 0.0
Current Assets, Loans and Advances
430000000 Stock-in-hand B-14 0.0
431000000 Sundry Debtors (Receivables) B-15 53724681.00
432000000 Accumulated Provisions Agamst Debtors (Receivables) B-15(a) 0.0
440000000 Pre-paid Expenses B-16 0.0
450000000 Cash and Bank Balance B-17 45547447.00
460000000 Loans, Advances and Deposits B-18 6009214.00
461000000 Accumulated Provisions against Loans, Advances and B-18(a) 0.0
Deposits
Total Current Assets, Loans and Advances 210562684.00
Other Assets
470000000 Other Assets ‘B-lg 0.0
Total Other Assets 0.0
Miscellaneous Expenditure (To the Extent not written off)
480000000 Miscellaneous Expenditure fo be written off ‘8-20 0.0
Total Miscellaneous Expenditure (To the Extent not written off) 0.0
TOTAL ASSETS 327562978.00

Page No: 2
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Punnayoor Grama Panchayat
INCOME & EXPENDITURE STATEMENT
For the period from 01-April-2024 to 31-March-2025
Code No Description of Items Schedule No Amount
INCOME
110000000 Tax Revenue I-1 8673503.00
120000000 Assigned Revenues. Shared Taxes and Compensations 12 0.0
(BLOCKED)
130000000 Rental Income from Panchavat / Municipal Properties I3 26000.00
140000000 Fee & User Charges 14 4914450.00
150000000 Sale & Hire Charges 1-5 646879.00
151000000 Receipts from Transferred Institutions I-5(A) 0.0
160000000 Revenue Grants, Funds, Contributions & Compensations / I-6 153516760.00
Subsidies
170000000 Income from Investmenis I-7 0.0
171000000 Interest Earned 1-8 479791.00
180000000 Other Income 19 3640.00
190000000 Prior Period Income 1-19 32769.00
Total Income 336522046.00
EXPENDITURE
210000000 Establishment Expenses I-10 14285882.00
220000000 Admunistrative Expenses I-11 1846378.00
230000000 Operations & Maintenance [-12 4812535.00
240000000 Interest & Finance Charges I-13 0.0
250000000 Decentralised Plan Programme-Productive Sector / I-14 10026507.00
Programme Expenses
251000000 Decentralised Plan Programme-Service Sector T-14(A) T6747172.00
252000000 Decentralised Plan Programme-Infrastructure Sector I-14(B) 27862789.00
253000000 Decentralised Plan Programme-Projects not included in I-14(C) 25868537.00
Sector Division
254000000 Expenditures of Transfered Institutions and State Sponsored |I-14(D) 0.0
Schemes (not included under Decentralized Plan Programme)
255000000 Maintenance Projects I-14(E) 0.0
256000000 Other Revemme Grants and Funds - Revenue Expenses I-14(F) 2750667.00
260000000 Grants, Contributions & Compensation from Own Fund / I-15 0.0
Subsidies
270000000 Provisions and Write off I-16 0.0

Page No: 1
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271000000 Miscellaneons Expenses on Disposal of Assets and 1-17 0.0
Investments

272000000 Depreciation I-17(A) 14521660.00
Total Expenditure 357444254.00
Gross Surplus / Deficit of income over Expenditure -20922208.00
Gross Surplus / Deficit of income over Expenditure -21763143.00

290000000 Transfer to Reserve Funds/Prior Period Item(ILGMS) I-18 873704.00
Net Balance being surplus/ deficit carried over to Balance Sheet (Panchayat |-840935.00
Fund)

Page No: 2
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Punnayoor Grama Panchayat
RECEIPT & PAYMENT STATEMENT
For the period from 01-April-2024 to 31-March-2025
Code No Description of Items Schedule No Amount
RECEIPTS
Opening Balance
Bank Bank RP-40(a) 32537903.00
Cash Cash RP-40(a) 127518.00
Operating
110000000 Tax Reverme RP-1 982855.00
140000000 Fees & User Charges RP-4 5047937.00
150000000 Sale & Hire Charges RP-5 638153.00
160000000 Revenue Grants, Funds, Contributions & Compensations RP-7 25530751.00
171000000 Interest Earned RP-9 479791.00
320000000 Grants, Funds & Contributions for Specific Purposes RP-30 37022006.00
431000000 Sundry Debtors (Receivables) RP-45 55435569.00
460000000 Loans, Advances and Deposits RP-49 4000.00
Non Operating
170000000 Income from Investments RP-8 0.0
10000000 Other Income RP-10 3640.00
330000000 Secured Loans RP-31 17440000.00
340000000 Deposits Received RP-33 376398.00
350000000 Other Liabilities RP-35 632513.00
Grand total 352518068.00
PAYMENTS
Operating
320000000 Grants, Fuinds & Contributions for Specific Purposes RP-30 24205.00
431000000 Sundry Debtors (Receivables) RP-45 51602283.00
460000000 Loans, Advances and Deposits RP-49 1643020.00
Non Operating
340000000 Deposits Received RP-33 315516.00
350000000 Other Liabilities RP-35 77126563.00
Closing Balance
Bank Bank RP-40(b) 45257877.00
Cash Cash RP-40(b) 289570.00
Grand Total 352518068.00
Page No: 1
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DEPUTY DIRECTOR
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DEPUTY DIRECTOR
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