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- Basic Grant

42300922/ 252110004 9.aloa0® GRMI @]
21.3.2024 Roads-Concretting BB B0
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1-22,1-23, 1-24, 1-25,
1-26,1-27, 1-28,

1-29,

1-30, 1-31, 1-32,1-33,
1-34, 1-35, 1-36,4-1

1-3
1-1
1-9
1-1
1-1
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Annexure-1
Audit Certificate

i. | have audited the attached Financial statements approved vide resolution number 1(1) dated 1(1) dated 26-06-2024 and submitted on 01-07-2024 ,
comprising of Receipt and Payment statement,Income and Expenditure account for the year ended on March 2024 and Balance sheet as on
31-03-2024 , with supporting forms, of the Kattakampal Grama Panchayat as per section 215(4) of Kerala Panchayath Raj act 1994, Kerala
Panchayath Raj Accounts rules 2011, KSAD Audit Manual chapters 4.2.1 & 11.3 and as per guidelines and compliance instructions issued by State /
Central Government, Finance Commission and other funding agencies from time to time. Preparation of these accounts is the responsibility of the
PRI’s management. My responsibility is to express an opinion on these accounts based on my Financial Audit.

ii. I have conducted my Financial Audit in accordance with auditing standards issued by C&AG of India and Guidelines for Financial Audit of PRIs
issued by C&AG. These standards/guidelines require that I plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatements. An audit includes examining evidences supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made, as well as evaluating the overall
presentation of accounts. I believe that my audit provides a reasonable basis for my opinion.

iii. On the basis of the information and explanations that I required and have obtained, and according to the best of my information as a result of
Financial Audit of the accounts and on consideration of explanations given,

I certify that, subject to my observations in the appended report, except for the matters described in the basis for qualified opinion in the appended
report and subject to other observations therein, the Annual Financial Statements give a true and fair view of financial result for the year 2023-2024
and Financial position of Kattakampal Grama Panchayat as on 31-03-2024

Date: 13/12/2024 Deputy Director

Kerala State Audit Department
Audit Report appended to the Audit Certificate of Kattakampal Grama Panchayat for the Year 2023-2024.

1.Major Observations

1. Payment Voucher misclassifications
a. Misclassifications can lead to discrepancies in the Income & Expenditure statement and affect the financial status of an institution as
reflected in the Balance Sheet. For instance, an amount of Rs. 1,426,054, which was spent from CFC Untied Basic Grant, CFC

Tied Grant, Development Fund-General, and Development Fund-SCP for asset creation, was incorrectly recorded as revenue expenditure.

b.Misclassifications can result in discrepancies in the Income & Expenditure statement and affect the financial status of an institution as reflected in the Balance Sheet.

For instance, an amount of 20,00,000 spent from the Development Fund-General for revenue expenditure was incorrectly recorded as capital expenditure.

2. Contrary to established principles, the Panchayat's bank account in LGTSB TREASURY,...00571-(799013000000571) reflects a credit balance of Rs 1,04,492 as of 31.3.2024.

3.The corresponding liability head for the specific purpose bank account under Balance Sheet B-17 is not included in Balance Sheet B-4. Details are provided below.

S1No Bank Account Balance As on 31.3.2024
Canara 14th Fin ...00516-

! (071720100516) 1566298
SBT PLAN ...80012-

2 (57019580012) p112701

4 ‘VPFA-IIL7—(VPFAIH7) 8572

2.0ther Observations

a. Comments relating to Income and Expenditure Account

Nil

b. Comments relating to Balance Sheet

1. The amount utilized for asset creation from the Development Fund-General has not been transferred to Capital Contribution. Instead, an amount of Rs 23,43,257,

which was used for asset creation from the said grants, is recorded as the Revenue Income of the institution.

2.Depreciation for Panchayat assets is not accounted for.

3. The grant amount recorded as a liability on the balance sheet does not align with the closing balance of the corresponding bank account

designated for the specific grant in the following instances.

si Balance as
N Liability | Amount Bank Account on
© 31.3.2024

CANARA NILP..1437
4240 | (LIT. MISSION PRG.)- 0
(110081591437)

Literacy

! Scheme Grant
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KERALA BANK-
Total TDCB SBM...9936- 0
2 | Sanitation | 249209 (80015269936)
Campaign IDBI- SBM FUND- 0
(1492104000056036)
Panchayat'S TDCB-DISTRESS
3| Distress 1699 | RELIF FUND...65031- | 1715
Relief Fund (80012565031)

c. Comments relating to Receipt and Payment Statement

Nil
d. Comments relating to Cashflow Statement
1. Net increase/decrease in cash flow (6903031) does not match with the difference

between opening balance and closing balance of cash and cash equivalents (1608754).

e. Comments relating to Ratios

1. Key ratios are not included as part of Annual Financial statement.

f. Comments relating to Notes to accounts

1. Notes to accounts are not included as part of Annual Financial statement.

g. Comments relating to Receipt Vouchers

1. Receipt Voucher misclassification-

i)An amount of Rs 4,35,000 received as interest on a fixed deposit was erroneously recorded under the head 'Prepaid Programme Expenses' instead of the correct

head '420800101 Investments-Fixed Deposits'.

ii)Rs 3,750 received from the auction of agricultural products was erroneously recorded under the income head 'Other Fees'.

h. Comments relating to Payment Vouchers

Nil

i. Comments relating to Journal Vouchers

1. Lapses in making timely and accurate demand entries in respect of property tax revenue from buidings, profession tax- traders,

Profession Tax-Institutions,Service Cess on property Tax & Licence fees For Factories, Traders, Entrepreneurs and Other Services.

2. Authentic certified vouchers and worksheets are not maintained for all journal vouchers.

j. Comments relating to Contra Vouchers.

Nil

k. Comments relating to Bank Reconciliation Statement

1. Cheques worth Rs 10327 of OWN FUND TDCB ..55480-( 10721055480) have not been cashed for over three months were not transferred to the stale cheque account.

2. Despite the amount of Rs. 30,977 being recorded as 'Directly debited by bank', no action has been taken, even though the annual accounts have been finalized several

months after this entry appeared in the bank passbook.

3. An amount of Rs.531023 is shown as cheques deposited but not yet credited in the bank reconciliation statements. This amount remains uncredited even after several

months following the deposit.

1. Comments relating to Demand, Collection and Balance Register

1. DCB Statement of Property Tax (Both Residential and Non-residential) does not match with the Annual accounts.

® Current year Collection of Property Tax

Residential

Collection
As per Register 2223065
As per Accounts 2208337

Non-residential
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® Advance Collection Of Property Tax

2.The register has not been maintained or reconciled with the annual accounts for the advance collection of the following item.

3. Registers are not maintained for receipts included in RP-3, RP-4, RP-5 schedules (Except the Heads of 140120101, 140120105, 150100110).

m. Comments relating to Asset Register

http://aims.ksad kerala.gov.in/esubmission/viewAuditReportNew.action...

Collection
As per Register 1812339
As per Accounts 1804235

S1 As per As per
No Ttem Accolfmls Regiiter
Advance collection of revenues - 32148 143385
Property tax on Residential building
Advance collection of revenues -
2 | Property tax on Non-Residential 11066 96877
building
3 Advance collection of revenues- 1169 13493

Service cess on Property Tax

Sl It Advance as on
No. em 31.3.2024
Advance Collection Of Revenues-Profession
! Tax /Inst/Trad/Prof 180440
Advance Collection Of Revenues - License
2 | Fees For Factories, Traders, Enterprenuers 159500

and Other Services

1. The Asset value shown in Balance sheet is not traceable to the Asset Register, as it is not being updated periodically.

Also, the Register is not prepared and maintained in a proper manner, so as to ascertain the existence and value of the assets.

n. Comments relating to Inventory and other Registers

1. No demand registers are not periodically reconciled with the corresponding ledgers

2. Stock Register is not maintained as per rules.

3. Details of Auction Deposit is not recorded in Deposit Register

4. The income and expenditure amounts according to various records of the MGNREGS do not match the amounts according to the annual accounts. Detailed information is

provided below

Ttem As per MGNREGS As per
Documents Accounts
skilled & semi skilled
wages + 20534751 22102947
material cost

Deputy Director

Kerala State Audit Department
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GRM)ENIMWo - 3
QDAH]HBOM B B B20S ModH oo

Kattakampal Grama Panchayat

BALANCE SHEET
For the period from 01-April-2023 to 31-March-2024

LIABILITIES

Reserve & Surplus
310000000 Panchayat / Municipal Fund B-1 1304966.00
311000000 Earmarked Funds - Special Funds/Siking Fund/Trust or B-2 1699.00

Agency Fund
312000000 Reserves B-3 84519568.00

Total Reserve & Surplus 85826233.00

Grants, Contributions for Specific Purposes

320000000 Grants, Funds & Contribution for Specific Purposes B4 12963198.00
Total Grants, Contributions for Specific Purposes 12963198.00
Loans

330000000 Secured Loans B-5 2619427.00

331000000 Unsecured Loans B-6 0.0
Total Loans 2619427.00

Current Linbilities & Provisions

340000000 Deposits Received B-7 471083.00
341000000 Deposits Works B-8 0.0
350000000 Other Liabilities B9 1576325.00
360000000 Provisions B-10 0.0

Total Current Liabilities and Provisions 2047408.00

TOTAL LIABILITIES 103456266.00

ASSETS

Fixed Assets
410000000 Fixed Assets B-11 774000.00
412000000 Capital Work in Progress B-11(b) 0.0
413000000 Annual Plan - Capital Expences (Productive Sector) Bll-(c) 48405.00
414000000 Annual Plan - Capital Expences (Service Sector) Bl1-(d) 14217915.00
415000000 Annual Plan - Capital Expences (Infrastructure Sector) B1l-(c) 85234634.00
416000000 Accumulated Depreciation B-11(a) ~34516695.00

Total Fixed Assets 65758259.00
420000000 Investments-General Fund B-12 6000000.00

PageNo: 1
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421000000 Investments - Other Funds / Sundry Debtors B-13 0.0
Total Investments 6000000.00
Current Assets, Loans and Advances
430000000 Stock-in-hand B-14 0.0
431000000 Sundry Debtors (Recervables) B-15 716743.00
432000000 Accumulated Provisions Against Debtors (Receivables) B-15(a) 0.0
440000000 Pre-paid Expenscs B-16 1192295.00
450000000 Cash anxd Bank Balance B-17 19173619.00
)0 Loars. Advances and Deposits B-18 10615350.00
461000000 A lated Provisions against Loans Ad and B-18(a) 0.0
Deposits
Total Current Assets, Loans and Advances 31698007.00
Other Assets
470000000 Other Assets IB-] 9 0.0
Total Other Assets 0.0
Miscellaneous Expenditure (To the Extent not written off)
)0 Miscell Expenditure to be written off’ IB-20 0.0
Total Miscellaneous Expendifure (To the Extent not written off) 0.0
TOTAL ASSETS 103456266.00

PageNo:2

14/09/2026, 11:24:37 pm



E-Submission

42 of 44

http://aims.ksad.kerala.gov.in/esubmission/viewAuditReportNew.action...

Kattakampal Grama Panchayat
INCOME & EXPENDITURE STATEMENT
For the period from 01-April-2023 to 31-March-2024

INCOME
110000000 Tax Revenue 1-1 5768295.00
120000000 | Assigned Revenues, Shared Taxes and Compensations 12 0.0

(BLOCKED)
130000000 Rental Income from Panchayat / Municipal Propertics 1-3 0.0
140000000 Fee & User Charges 14 3557969.00
150000000 Sale & Hure Charges I-5 202789.00
160000000 Revenue Grants, Funds, Contributions & Compensations / 16 126274499.00

Subsidies
170000000 Income from Investments 1-7 435000.00
171000000 Interest Earned 1-8 177893.00
180000000 Other Income 19 104792.00
190000000 Prior Period Income 1-19 0.0

Total Income 136521237.00

EXPENDITURE
2 Establish Expenses 1-10 13931773.00
22 Adminis ve Expenses I-11 1081493.00
2! Operations & Mat I-12 4088870.00
240000000 Interest & Finance Charges 1-13 2214.00
2! D lised Plan P, Productive Sector / 1-14 5708357.00
251000000 D lised Plan P; Service Sector 1-14(A) 32245795.00
252000000 D lised Plan F Sector 1-14(B) 8471657.00
253000000 D lised Plan P Projects not included in 1-14(C) 20534751.00

Scctor Division
25 Expenditures of Transfered Institutions and State Sp 1-14(D) .00

h (not included under D Plan F

255000000 Maintenance Projects 1-14(E) 0.0
256000000 Other Revenue Grants and Funds - Revenue Expenses 1-14(F) 1043035.00
260000000 Grants, Contributions & Compensation from Own Fund / I-15 0.0

Subsidies
270000000 Provisions and Write off 1-16 0.0
271000000 Miscellaneous Expenses on Disposal of Assets and I-17 0.0

Investments

PageNo: 1
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272000000 Depreciation -17(A) 0.0
Total Expenditure 133714845.00
Gross Surplus / Deficit of income over Expenditure 2806392.00
‘Gross Surplus / Deficit of income over Expenditure 2806392.00
200000000 Transfer to Reserve Funds/Prior Period Item(ILGMS) I-18 0.0
Net Balance being surplus/ deficit carried over te Balance Sheet (Panchayat (0.0
Fund)

Page No:2
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Kattakampal Grama Panchayat
RECEIPT & PAYMENT STATEMENT
For the period from 01-April-2023 to 31-March-2024
]RECE!PTS
IOpenlng Balance
Bank Bank RP-40(a) 17483178.00
Cash Cash RP-40(a) 81687.00
Operating
110000000 Tax Revemme RP-1 833370.00
140000000 Fees & User Charges RP-4 3252469.00
150000000 Sale & Hire Charges RP-3 202789.00
160000000 Revenue Grants, Funds, Contributions & Compensations RP-7 11906100.00
171000000 Interest Earned RP-9 177893.00
311000000 Earmarked Funds RP-28 1500.00
320000000 Grants, Funds & Contributions for Specific Purposes RP-30 14632452.00
431000000 Sundry Debtors (Receivables) RP-45 5624527.00
460000000 Loans. Advances and Deposits RP-49 214000.00
Non Operating
180000000 Other Income RP-10 104792.00
330000000 Seccured Loans RP-31 2118492.00
340000000 Deposits Received RP-33 59997 .00
35 Other Liabsliti RP-35 931835.00
Grand total 57625081.00
PAYMENTS
Operating
220000000 Administrative Expenses RP-13 2830.00
431000000 Sundry Debtors (Receivables) RP-45 211905.00
460000000 Loans, Advances and Deposits RP-29 2116719.00
Non Operating
340000000 Deposits Recerved RP-33 236380.00
3 Other Liabilines RP-35 35883628.00
Closing Balance
Bank Bank RP-40(b) 19059286.00
Cash Cash RP-40(b) 114333.00
Grand Total 57625081.00
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