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Annexure-1
Audit Certificate

1. I have audited the attached Financial statements approved vide resolution
number 4(1) dated 4(1) dated 11-07-2023 and submitted on 11-07-2023 ,
comprising of Receipt and Payment statement,Income and Expenditure
account for the year ended on March 2023 and Balance sheet as on 31-03-
2023 , with supporting forms, of the Pudukkad Grama Panchayat as per
section 215(4) of Kerala Panchayath Raj act 1994, Kerala Panchayath Ra;j
Accounts rules 2011, KSAD Audit Manual chapters 4.2.1 & 11.3 and as per
guidelines and compliance instructions issued by State /Central
Government, Finance Commission and other funding agencies from time to
time. Preparation of these accounts is the responsibility of the PRI’s
management. My responsibility 1s to express an opinion on these accounts
based on my Financial Audit.

ii. I have conducted my Financial Audit in accordance with auditing
standards issued by C&AG of India and Guidelines for Financial Audit of
PRIs issued by C&AG. These standards/guidelines require that I plan and
perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatements. An audit includes
examining evidences supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting
principles used and significant estimates made, as well as evaluating the
overall presentation of accounts. I believe that my audit provides a
reasonable basis for my opinion.

i1i1. On the basis of the information and explanations that I required and have
obtained, and according to the best of my information as a result of
Financial Audit of the accounts and on consideration of explanations given,
I certify that, subject to my observations in the appended report, except for
the matters described in the basis for qualified opinion in the appended
report and subject to other observations therein, the Annual Financial
Statements give a true and fair view of financial result and Financial
position of Pudukkad Grama Panchayat for the year 2022-2023

Date: 14/12/2023 Deputy Director



Kerala State Audit Department

Audit Report appended to the Audit Certificate of Pudukkad
Grama Panchayat for the Year 2022-2023.

1.Major Observations

1. Advance amount in respect of residential and non residential property tax increased notionally .

Details are given below

Residential
Journal voucher Date Amount
42201116 31-03-2023 13,243
Non Residential
Journal voucher Date Amount
42201116 31-03-2023 13,243

2. Advance paid for procuring medicine Rs. 562031, which remains unsupplied as on 31/3/23,

wrongly booked as expenditure.

2.0ther Observations

a. Comments relating to Income and Expenditure Account

1. Total expenditure including Wages and Materials supply of Rs 1,72,34,138
wrongly included in the Head of account 256100116-
Administrative expenses- MNREGS/AUEGS

b. Comments relating to Balance Sheet

2. Amount used for asset creation using Specific grant account not transferred to
Capital contribution (For eg. Development fund, Central finance commission grant etc.)
and treated as revenue income, affecting true and fair view of Balancesheet and Income and

Expenditure account.



3. The following Head of account and amount not included in the
Audited Balance sheet as on 31/3/23 included in Opening Balance

sheet as on 1/4/23 in new ERP software.

Balance
Head of Account in asper .
ILGMS Opening |2 l1erence
Balance

350300112-Government
and Other dues payable- | 10 (Cr) +10
value of Court fee stamp

450210101- SBI 10 (Dr) +10

4. New Account heads included in new ERP software are not defined in GOMS) 152/2011 LSGD
Dated 26/7/11

5. Account heads ,including that of assets ,in Balancesheet as on 31/3/23 are

divided into new account heads. But depreciation in Income

and Expenditure account and Accumulated decpreciation appearing in balancesheet

is calculated on basis of old asset group

c. Comments relating to Receipt and Payment Statement

nil

d. Comments relating to Cashflow Statement

1. Net increase/decrease in cash flow Rs.5812587 does not match with difference

between opening balance and closing balance of cash and cash equivalents (3477953)

e. Comments relating to Ratios
1. Key ratios are not included as part of Annual Financial statement.

f. Comments relating to Notes to accounts

Nil

g. Comments relating to Receipt Vouchers

Amount deposited in bank but not credited in to bank for more than 1 month comes to Rs. 7426
h. Comments relating to Payment Vouchers

Nil

i. Comments relating to Journal Vouchers

1. Lapses in making timely and accurate demand entries in respect of property tax revenue from
buidings.
2. Authentic certified vouchers and worksheets are not maintained for all journal vouchers.

3. Vouchers and worksheet for calculating Provision for Property Tax for Rs 32405 not produced



for audit

J. Comments relating to Contra Vouchers.

Nil

k. Comments relating to Bank Reconciliation Statement

Nil

1. Comments relating to Demand, Collection and Balance Register

1. DCB Statement of library cess does not match with accounts.

Demand
) reduced
Demand Collection in Balance
Advance Ledger
: to effect
adjusted
change
CurrentlArrear| Total (Current{Arrear| Total M CurrentjArrear| Total
closing
balance
As Residential|152873| 696 |153569|151051| 642 {151693| 954 890 | 48 | 939
per .Non. 190305| 6187 196492183049 183049, 856 7170 {6187 (13357
DCB residential
Total 350061 334742 1810 14296
As per AFS 377447 335131 312852 8108

2.Advance Collection Of Property Tax recorded in DCB statement does not match with AFS

S1 Asper | Asper
No Item Accounts | Register
Advance collection of
1 | revenues -Property tax | 17210 | 564376
on Residential building
Advance collection of
revenues -Property tax
2 on Non-Residential 7652 168404
building

3. Advance Register not maintained for advance amount received for following income

Tax

Profession tax-

Institutions/Professionals/Traders

Balance
Sl.no| Income Account Head as on
31/3/23
350410102-Advance collection
1 Profession of revenues- 310510




350410301-Advance collection
of revenues-
2 | FTEOS Licence fees for 275500
Factories, Traders,
Enterprenuers and other Services

m. Comments relating to Asset Register

1. The Asset value shown in Balance sheet is not traceable to Asset Register
due to unsupported design of existing

asset register.

n. Comments relating to Inventory and other Registers

1. The following demand registers are not periodically reconciled

with the corresponding ledgers

Profession tax demand Register (Employees)

Profession tax demand Register (Institution)

Profession tax demand Register (Traders)

FTEOS Register

Deputy Director
District Audit Office, Thrissur
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Pudukkad Grama Panchavat

BALANCE SHEET

For tlse period from OL-Apsil-2022 to 31 -Marel-2023

CodeMNa Deseription of Trems ~ Schedule Mo “Amou
LIABILITIES
Reserve & Surplis
J10D00000 Panchavat / Mumicpal Fund B-1 26016783.07
REREENEEITE Earmarked Funds - Special Fuisds/Sinking Fund Trst or B-2 0.0
Agency Fumd
312000004 Reserves B-3 42040555 00
Total Reserve & Surplus GAFSTH3R.07
Grants, Contributions for Specific Purposes
320000004 Grants, Fumds & Conmbution for Specific Purposes B4 GOGOT 50,00
Total Grants, Contributions Tor Specific Puiposes OG0T 50,00
Loans
J30000000 Secured Loans B-5 LOTEQE2. (0
331000004 Unsecured Loans B-6 0.0
Total Loans 1OTERG2. 00
Current Liabilities & Provisions
JA0D00000 Deposits Becetved B-7 T2R913.00
341000004 Deposits Works B-8 0.0
A50000004) Orther Liabilities B-2 242037890
JE00000040 Provisions B-10 32405.00
Total Curvent Liabilities and Provisions 3181696.90
TOTAL LIARILITIES TOXTR046.97
ASSETS
Flixed Assets
A100000040 Fixed Assets B-11 201693200
41 2000 Capital Woik in Progress B-11{k) F301843,.00
41300000 Anreal Phan - Capital Expences (Productive Sector] Bll-{c) 1738420000
414000000 Annual Plan - Capatal Expences {Service Sector) Bll4d) 761128600
41500000 Anteal Plan - Capiral Expences (Infiastmichoe Sector) Bill-{e HE2IIAS5.00
A1G00000D Accunulated Depreciation B-11{a} =340 15 1ET .00
Total Fixed Assets 48976749.00
Tnwestments
420000000 Invesmments-Creneral Fund B-12 0.0




Pa




4210000040 Investments - Other Funds | Sundry Debtors B-13 0.0
Total Investments 0.0
Current Assets, Loans and Advances
AF0DO0000 Stock-in-land B-14 0.0
43 1000000 Sumdey Debiors (Receivables) B-1% 4135 16,00
32000000 Acomnulated Provisions Agamst Debtors (Becervables) B-15a) 0.0
4000000 Pre-paid Expenses B-16 0.0
450000000 Cash and Bank Balance B-17 17440036.97
RGN Lo, Advapces and Dieposins B-18 448745 00
4610000040 Accumulated Provisions against Loans. Advances and B-15{a) 0.0
Drepusits
Total Current Assets. Loans and Advances 30302197.97
Other Assets
AT0000000 Other Assets B-19 0.0
Total Other Assets L
Miscellaneous Expenditure (To the Extent pot written ofl)
4B0000000 Miscellaneous Expendibure to be wtten off B-20 0.0
Total Miscellaneous Expenditure {To the Extent mot written ofl) LK)

TOTAL ASSETS

TAITHOA6.97




Pa




Pudukkad Grama Panchavat
INCOME & EXPENDITURE STATEMENT

For tlse period from OL-Apsil-2022 to 31 -Marel-2023

INCOME
1 10000004) Tax Revenue I-1 9573034, 00
1 200000040 Aszigned Revenues, Shared Taxes and Compensations 12 0.0
{(BLOCKED)
13000000 Bental Income from Panchayat / Mumscipal Properties I-3 142126.00
140000000 Fee & User Charges I-4 ES30TE.00
150000000 Sale & Hire Charges 1-5 466 TAT 00
1GOOI Revenwe Grants, Funds, Conmbutions & Compensations - |[-6 127803024.00
Subsidies
1 70000000 Income from [ovestments I-7 0.0
1710000040 Interest Eamed I-8 37484400
1300000040 Other Income 14 G040035,00
100D Prior Peniod Tncomme I-19 0.0
Total Income 13982 1908.040
EXPENDITURE
2 DO Establishment Expenses -1 14290557 .00
220000 Adminmistrative Expensss I-11 180XEQE.
RN Operations & Maintemance I-12 TR0 00
24000000 Interest & Finance Charges I-13 933.00
2SO0 Decenralised Plan Programoe-Productive Sector / I-14 A20KH 52,00
Programmme Expenses
25 100000 Decentralised Plan Programmame-Service Sector I-14CA¥ 32247124.00
252000000 Decentralised Plan PTG-E,]M-]J]EJEH‘MTIJI:: Sector I-14(B) SO4ET4T.00
253000000 Decentralised Plan Programae-Projects not inclided in =120 LER}
Sector Division
254000000 Expenditumes of Trans fered Instinsteons awd State Sponscred | 1-14(D) 45233 3060,00
Schemes {not included under Decentralized Plan Programme)
255000004 Maintenance Projects I-14(E} 0.4
256000000 Other Fevenue Grants and Funds - Revenue Expenses 1-14(F) 1811262800
2600000040 Grants, Contnbutions & Compensaton from O Fund ! I-15 0.0
Subsicies
270000004 Provisions and Write off I-16 32405.00
27 1K) Miscellaneows Expenses on Disposal of Assets and I-17 0.0

Investmients




Pa




2720000040 Depreciation -170A) GIE5004.00
Total Expendiiure 12921721 8.00
Gross Surplus / Deficit of income over Expenditure 10604 690,100
Crioces Suinpdus / Deficit of income over Expemditure 106 690, 00
2900000040 Transfer to Reserve FundsPrior Period Item(ILGMS) I-1% 0.0
MNet Balance being surplus! deficit carried over to Balance Sheet (Panchayat |00

Fund)




Pa




Pudukkad Grama Panchavat
RECEIPT & PAYMENT STATEMENT

For tlse period from OL-Apsil-2022 to 31 -Marel-2023

RECEIFTS
Dpening Balance
Bank Bank RP-40{r] 2091798997
Operrating
110000000 Tax Fevenns EP-1 18200100
1 30000 Rental income from Panchayat Propeties EP-3 B1250.00
1400000040 Fees & User Ch.a:g:s RP-4 S11723.00
1 SO0 Sale & Hire Charges EP-3 46679700
[T Bevenue Grants, Punds, Conmibadions & Compensitions EP-7 L1700 (0 00
171000000 Interest Eamed EP-9 37484400
A 204M000HM) Girants, Funds & Commbutions for Specific Purposes EP-30 1304 3543 00
43100000 Sumdry Debtors (Recewables) EP-45 BE3TH056.00
4a0000000 Loans, Advances and Deposirs RP-40 SO0ES. 00
MNon Dp-enl:l.ns
1 SODO000D Other Income RP-10 GO4005.00
340000004 Deposits Received RP-33 3604T6.00
JR000 0000 Other Liabilities RP-35 1212613.0d
Girand total 60402582.97
PAYMENTS
Operating
220000000 Admimistrative Expenses RP-13 B7100.00
320000000 Grants, Fumds & Conmbuwhons for Specific Purposes RP-30 124643.00
414000004 Anmual plan - Capital Expences| Service Sectaor) RP-41 4350.00
41500000 Antal plam = Capital Expences(lnfrastrociure Secior) ERP-42 B0
AR 1000000 Sundry Debtors (Recevables) RP-45 G541 2000
460000 Loans, Advances amd Deposirs RIP-49 120000 T}
MNon Operating
SA0NO0004 Dieposits Received RP-33 1 34845800
J500000040 Other Liabilities RP-35 34463455.00
Closing Balance
Bank Bank RP-40Kb) 1 744003697
Caszh Cash RP-40{b} 0.0




Pa




Gzrand Total

GO402582.597




Pa

District Au



