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Annexure-1
Audit Certificate

1. I have audited the attached Financial statements approved vide resolution
number 1(1) dated 1(1) dated 25-06-2025 and submitted on 28-06-2025 ,
comprising of Receipt and Payment statement,Income and Expenditure
account for the year ended on March 2025 and Balance sheet as on 31-03-
2025 , with suppotting forms, of the Kodassery Grama Panchayat as per
section 215(4) of Kerala Panchayath Raj act 1994, Kerala Panchayath Raj
Accounts rules 2011, KSAD Audit Manual chapters 4.2.1 & 11.3 and as per
guidelines and compliance instructions issued by State /Central
Government, Finance Commission and other funding agencies from time to
time. Preparation of these accounts is the responsibility of the PRI’s
management. My responsibility is to express an opinion on these accounts
based on my Financial Audit.

1. I have conducted my Financial Audit in accordance with auditing
standards issued by C&AG of India and Guidelines for Financial Audit of
PRIs 1ssued by C&AG. These standards/guidelines require that I plan and
perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatements. An audit includes
examining evidences supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting
principles used and significant estimates made, as well as evaluating the
overall presentation of accounts. I believe that my audit provides a
reasonable basis for my opinion.

1ii. On the basis of the information and explanations that I required and have
obtained, and according to the best of my information as a result of
Financial Audit of the accounts and on consideration of explanations given,
I certify that, subject to my observations in the appended report, except for
the matters described in the basis for qualified opinion in the appended
report and subject to other observations therein, the Annual Financial
Statements give a true and fair view of financial result for the year 2024-
2025 and Financial position of Kodassery Grama Panchayat as on 31-03-
2025

Date: 19/02/2026



Deputy Director

Kerala State Audit Department

Audit Report appended to the Audit Certificate of Kodassery
Grama Panchayat for the Year 2024-2025.

1.Major Observations

1.1 The amcunt spent from CFC Basic grant was not booked under the headings reflecting the

purpose for which the amount was spent. Recording such capital expenditures as revenue/asset

expenses of the institution affects the operating results as per the Income and Expenditure Account

and the fmancial position as per the Balance Sheet

: Booked Expenditure
Project  {Voucher
51No Narme No/Date Amount{E everiue to be |Fund
' Head Eoclked
33:;%2;6 25117006-
Ef Infrastructure Appropriate JFC
| lweighin 42400915/ |, oo [Facilities For ﬁzﬁanie ]
machineg 14.01.2025(°7 Anganwadi- | Basic
Eitchen Grant
to .
. Eenovation
anganwadl

1.2, Instead of recording the advance amount under the appropriate advance head and adjusting it as

an expensefasset only upon receiving the goodsfutilization certificate, the advance transaction has

been recorded under the expense/asset head.

1 Mo Implementing Project Narme Advance Eooled Exzpenditure
Agency Head to he Boclzed

244725 -BiOET
sHIFTIMNG AN 551300001 - dE0S00202-
POST Electric Advance To
INSTALLATION : Implementing

1 ESEE FOR NEW 245 TEG Elene—Post Agencies—
=STEEET LIMNE Arr_‘an ement Dep osit With
I DIFFERENT g EFEER
WARTE

2 ESEE 22825 PORET 26741 414200001 |460500202-
SHIFTING AND o Advance To
POST Electrmty Implementing
INSTALLATION Line Agencies-
FOR MEW Extension-




STREEET LINE
IN DIFFEEENT
WAR D

Electric Line
For Home

Deposit With
ESEB

C-Dit

19/25-
INETALLATTION
OF CCTV  IM
VARIOUSE
AEREAL
MAEE
FARBAGE
FEEE
ECDASSERY
GEANMA
FANCHAYAT

T

1,76,958

251130810-

Solid Waste
MManagement
- Monttoring

Appropriate
Advance
head

1.3, Instead of recording the advance amount under the appropriate advance head and adjusting it as
an expense/asset only upon receiving the goodsfutilization certificate, the advance amount given for

purchase of medicine has been recorded under the expensef asset head.

: Voucher : Expenditure
SMoAA D Name _of Project Murmb et/ Advance{Expenditure o be
Institution|Marme amnount {Head
Date Eooled
251110208-
177425, Medical
Purchase Institution- Appropriate
HOMCO |of 42401686715 0 000 OO0 14 dvance
17.03.25 Purchase of
Homoeo O head
Medicine medicines
in  Health
Institutions
251110208-
178725 Medical
Purcha;e Institution- Appropriate
HOMCO |of 424015201, o5 ggop [HOMOEO- 4 4 nce
211224 Purchasze of
Heomoeo o head
Medicine medicines
in  Health
Institutions
251110008-
1761245 Mediral
Purchase Institution- Appropriate
of 42401566/ Allopathy-
KMCL Medicine|22.01.25 1,95,919 Purchaze of iedavdance
to CHC medicines
Elenjipra for
Hospitals




2. The bank account for specific purpose under Balance Sheet Schedule B-17 has net corresponding
liability head under Balance sheet B-4 schedule. Details are provided below,

Head Eanl Account Amount

450240152 Kerala Atate Zo-
Cperative Bank Litd Vathilpady{148712801000957 17460
SEv arar

2.0Other Observations

Comments relating to Balance Sheet

The balance of specific purpose grants as per Schedule B4 does not match the balance of the banlk
accounts for these funds

as per 3chedule B-17. Details are provided below.

A cooutt Ealatice as Ealance as
S0, Head per B4 Eanl: Account per B17

F20200104-
Development
Fund-
Central
Finance
Commission
Grant- Basic

T
3;;2[][}113 450210101-15th CFC
. rant CSE Banlr (A5
1 Development ngTo. ( 1,09,00,790
Fund- 041 3042997981 90001
Central
Finatce
OIS sion
Grant- Tied
Fund

13,38,763

93,79,929

Tiotal-

1,07,18,692

Comments relating to Cashflow Statement

As per the cash flow statemnent, the net increase/decrease in cash and equivalents recorded for the
2024-25 period 15 7141566 In the same statement the net cash generated by operating +investing +
financing activity fo the 2024-25 period 15 recorded as7306384 According to accepted accounting



standards |, the above two amounts should tally, however the two amounts in the statement

submitted by the Panchayat do not match.

Comments relating to Ratios

The mandatory financial statements as prescribed in accounting rules, such as key ratios, are not

icluded 1n the annual financial statement.

Comments relating to Notes to A ccounting

MNotes to the accounts are not included within the financial statements.

Comments relating to Jourmal YVouchers

1. Authenticated vouchers or worlksheets not maintained to verify the authenticity of the journal

etitries i the schedule

2. Delays in recording timely and precise demand entries for property tax revenue have occurred.

The demand for the Property tax in the financial year 2024-25 was recorded only once on
31.03.2025, with an amount of 36,48 045 under the head Property Tax On Residential Building and
26,55,9203 under the head Property Tax On Non-FResidential Building.

There are no vouchers validating these demand entries. Entries are being made in a manner that
adjusts the annual account amount to the year-end demand amount from the "Banchaya" software

The property tax demand should be recorded as per the rules at the time it legally arises.

Comments relating to Demand, Collection and Balance Register

1. The DCE Statement for Property Tax & Property Tax Arrears covering both residential and non-
residential properties,
does not align with the accounts.

1 Current

1.1 Eesidential

Collection  |Advance adjusted Ealance
A5 per Banchaya 3588208 |32 268 43178
Lsper AFE 36,07,260 {32,268 43,177




Collection generated by Sanchaya software do not match with Annual Fmancial Statement.

1.2 Men-Eesidential

Demand {Collection {Advance adjusted [Balance
A5 per Sanchaya [30,00,000 {30,00,000 {26,507 67.576
A5 per AFS 26,55,903 125 44,638 126,507 67,589

The Demand , Collection generated by Sanchaya software do not match with Annual Financial

Btatement

2 Arrear

2.1 Residential

Diemand Collection Balance i
A s per Banchaya 21,860 42 369 32,827 =
Az per AFS 47,158 46 875 32,878 5
2.2 Non-EResidential
Dernand Collection Balance
A5 per Banchaya 291,718 1,14 002 1,777 720 ;
Asper AFS 1,778,909 1,16,4%4 1,777,784 :

The Demand , Collection, Balance generated by Sanchaya software do not match with Annual

Financial Staterment.

3. Library cess was incorrectly deducted from demand.

The total Library Cess collection as per AFS Es.3,18,250 and Sanchava software 15 3,129,032, The
amount collected for the current year (including arrears) should be deducted from the ledger
"431910101 -State govt cessesflevies in Property tax control account", which records the demand
amnourt for Library cess. However, the amount deducted from the demand 1s neot etther of these two
amounts, but 2,95, 934, (Voucher Mo, 42401797 dt. 31.03.2025)

4. The amournt received mn advance under the property tax item shown under the heading Other
Liabilities 1n Balance Zheet 3chedule B-9, and the amount remaining to be adpusted as of
31.03.2025, do not match the amount entered under this item in the Sanchaya software. Details are

given below.



Amcount as perjAmount as
21 MojHead Code Balance Sheetjper Sanchaya
Achedule B-9 {Software

350410101 -Advance
collection of revenues

1 Property . |82.931 14.92, 688
Fesidential building
350410104 -4 dvance

5 collection of revenues 15.37,486 148,268
Froperty tax on NMNon-

Fesidential building

FESERITETEN AL L, o e Bl e e e A s e e

Comments relating to Asset Register
The asset value presented in the balance sheet cannot be traced back to the Asset Register due to the

incormpatible design

of the current asset register system.
Comments relating to Inventory and other registers

1. Deposited amount more than three years under the head Balance Sheet Schedule B7 has not been

forfetted to Panchayat account.

Details are provided below.

Account Head

340100101 -Contractors ERD
340100301 Contractors Retention
340100303-Election deposit
340100401 -Foad cutting Deposit

340200106-Deposit Received for halls;
and Auditoriums

340200199- Other Deposits

2. The amounts shown under the following heads were advances sanctioned in previous years and
remain unadjusted during

the financial year 2024-25.

Accout Head Atnount

460500202 Advance to
implementing Agencies- Deposit|6579787
with KE3EB
450100199- Other Advances 13,700

4A0500309 A dvance to  Other
Authorised Agencies

25,00, 000




460509901 - Adv ance To thers

1,35,480

DEPUTY DIRECTOR
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Kodassery Grama Panchayat

BALANCE SHEET
For the peried fron 0l-April-2024 fo 3 1-March-2005
Code No Brescription of Tems Schedule No Aol
LIABILITIES
Reserve & Surplis
210000000 Panclhayat ; Municipal Fund B-l 27903331 .08
311 Q00 Eanmarked Funds - Special Finds:Sinking Fund Tiust o B-2 S2TE00
Agaucy Fund
312400000 Reserves B-3 12072712600
Total Baserve & Sorphis 1484605T55.04
Cirants, Cemtributions for Specific Furpeses
320600000 Girants. Funds & Conmtltion for Specific Purposes B~ 26260038 (0
Total Grants, Contribations for Specific Purposes 25260930.00
Loans
3000000 Secured Loans E-5 15270821 .00
3000000 Unsecured Loans Bt 0.0
Tatal Loans 1327080100
Current Liabilities & Provisions
34000 Depisits Recgived B.7 TROXMIN0
341 O00H} Dreposits Worls B-3 a0
230000000 Other Liabilines B.% 26010880
300060 Provisions B-1v -S6427 .00
Tatal Cervent Liabilities and Provistons I3T1003.00
TOTAL LTABILITIES 19355 2488.00
ASEETS
Fixed Assets
AL0O0000} Fized Assets B-11 25052600
41 2 Capital Work in Progress B-11(h) 1 2&47490 ()
413000 Awnal Flan - Capital Expeuces (Produective Secror) Ell-(z) 246193004
41 N0 Annuat Plan - Capital Expence s (Service Sector) Bli-id) SO854033,00
415000000 Anmiat Plan - Capitat Expences (Infrastimeture Sector) Bll-(e} 7709661 7.00
A1GO0R000 Acourmutated Depreciation B-11fa} -1 4646207 | .0
Tatal Fixed Assets B5515834.00
Eny estonents
2000000 Invesunents-General Fund B-12 0.0







42 QO Invesnments - Oher Fupds ¢ Sundry Detrors EB-13 0.0
Tatal Investizents 0.0
Current Assels, Loans and Advances
430000000 Stock-in-haud B-14 0.0
4310040000 Sucky Bebtors (Recervables) B-13 20034293 00
432000000 Aceunmutatad Provisions Against Debvors {Receivables) B-1 ¥a} 0.0
A4 (0000 Pre-paid Expenses B-16 0.0
450000000 Cash and Bank Balance B-17 G3GR5753 .00
A0 Loans, Advauyces aud Deposits B-13 L 3344608 09
410D Accunnitated Provisions agaist Loans, Advances and B-13%z) 0.0
Dreposits
Tatal Current Assets, Loans and Advances LERaA6654.04
Oiler Assets
FTOORTHL Oileer Assets B-1% 0.0
Tatal Dther Assers 0.0
Miscellaneans Expenditere (Te the Extent nat written aff
SROIOOCH) hliscellaneons Expendimre to be written off B-20 £.0
Tatal Miscellaneons Expenditnre (To the Extent not written off) a.o
TOTAL ASSETS LIXS52488.00







Kodassery Grama Panchayat

INCOME & EXPENDITURE STATEMENT

For the peried fron 0l-April-2024 fo 3 1-March-2005

Code No Brescription of Tems Schedule No Aol

INCOME

1 L0000 Tax Bevenne 11 219901804

120000 Assigned Revenues. Shared Taxes and Compensations I 0
{BLOCKEED)

1 300000 Rental Incoms ftom Pauchavat ¢ Municipal Propetties i} AXITEQN0

14000003 Fea & 1lser Charges 14 240473700

150600000 Sale & Hire Chatges -5 37492300

1 GO0 Revenue Grants. Funds, Counitigions & Compensations - 14 24672755400
Subwsidies

1O Incoee fron Investments 17 0.0

171 Q00000 Interest Euned iz LAS2TT3 (W}

1E000G000 Otler Ticomne -9 L&L51.00

19000 Prior Pariod Income 1-19 TI20.00
Total lnemne 2565903 6.00
EXPENDITIURE

210800000 Establishiment Expenses 1-1¢ L EQ95930.00

220000000 Adimistrabye Expenses 1-11 125383800

2300000 Operations & Matutepance 112 EETO482.0H)

2A000400) Intzrest & Finance Charges 1-13 208,00

2a0GO0G0a0 Becenfralised Plan Programme-Productive Sector ¢ I-14 BATI605.00
Progranuue Expenses

2510040000 Becenfralised Plan Progranume-Service Secror I-14{A) 51549499 .00

FRINOOOO0 Becentralised Plan Prograume-Infrastnicture Sector 1-14B) 14395508 .00

25 3000000 Diecenmralised Plan Programme-Projects not included in I- 144} Fo3d g oo
Sector Thvision

25F0 Expenditures of Transfered Instititions and State Sponsored  [I-14(0) Q48270000
Schames (not included nuder Decentralized Plan Prograinme )

23500000 hlaintenance Projects I-14ED 0.0

EATH L Othier Bevemle Crants and Funds - Beverme Expenses -14HE) 2347415040

20000000 Crants. Contributions & Comnpensation from Own Fuad 7 1-15 0.0
Sabstdies

ITOO0R0H) Provisions and Witz off 1-16 ~36427.00

271GOO0A0 discellaneots Expenses on Disposal of Assets and I-17 0.0

Invesmauts







XT200E000 Diepreciation 117 A ITT6R] .00
Tatal Expenditure ZHIT1ISR08.00
Gross Surphis ! Deficic of income aver Expenditnre - 8056772.00
Grass Smpins S Deficik of incoame aver Expendinzre —S018D08.(1)

FO0ODG0A0 Transfer to Beserve Fuds Prion Period Beny LG S) I-1& ~4 5584 00
Net Balance being smaping/ deficit carvied aver to Balanes Sheet (Panchayat [-37864.00

Fund}







Kodassery Grama Panchayat

RECEIPT & PAYMENT STATEMENT

For the peried fron 0l-April-2024 fo 3 1-March-2005

Code No Brescription of Tems Schedule No Aol
RECEIPTS
Opening Balance
Baok Bank EP-4H(a) 28471066 1K)
Cash Cash EP-+0iay 43121 M
O peraling
1 LI Tax Revemie RP-1 L370070.00)
13000000 Bental income fiom Panchavat Properties EP-3 1475000
1406000 0 Fees & User Charges E.B-4 2360447 00
1306060000 Sale & Hire Charges EP-5 37183200
1&0Q0O000 Revenue Grants, Futds, Conuibutions & Compensations EP-7 23044483 05
LT eyt Interest Eamed EP-% Lo3 150300
320006000 Grants, Punds & Conwimtions for Specific Purposes EE-30 IFTORET O
431000000 Sundry Delitors {Recenvables) P-4 256193491 00
A& Eoans. Advances aud Deposirs EP49 aled RAERIN
Non Operding
RANH Oihar Income RP-10 L6150
330000000 Secnred Loans FP-31 LETTI5.00
30000000 Beposits Received EP-33 S33B05.00
350000000 [OwherLiabiives Res jswesisoe
Grand totat 152265119.08
PAYAIENTS
Operaling
220000000 ... fRAIHSIANE BXDEOSCES v s e S 863300 e
A206000H) Grauts. Fundy & Conmibutions for Specitic Pumoses RR-30 TEH0T .00
331 Q00D Sundry Debtors {Beceiables) EP-4% 2EF14052 .00
SADO0G0A0 Loans. Advances and Deposits EP-4% 16300000
Mon Operating
340000000 Deposits Received EP-33 195088 00
350000000 Other Liabalites ER-i5 57453726.00
Closing Balance
Bank Bank EF-d0(h) 65565167 .00
{ash Cash EP—-H(1r} OEEE )







Grand Total

152268119.08
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