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Annexure-1
Audit Certificate

1. I have audited the attached Financial statements approved vide resolution
number 5(1) dated 5(1) dated 14-07-2023 and submitted on 31-07-2023 ,
comprising of Receipt and Payment statement,Income and Expenditure
account for the year ended on March 2023 and Balance sheet as on 31-03-
2023 , with supporting forms, of the Muthuthala Grama Panchayat as per
section 215(4) of Kerala Panchayath Raj act 1994, Kerala Panchayath Raj
Accounts rules 2011, KSAD Audit Manual chapters 4.2.1 & 11.3 and as per
guidelines and compliance instructions issued by State /Central Government,
Finance Commission and other funding agencies from time to time.
Preparation of these accounts is the responsibility of the PRI’s management.
My responsibility is to express an opinion on these accounts based on my
Financial Audit.

ii. I have conducted my Financial Audit in accordance with auditing standards
issued by C&AG of India and Guidelines for Financial Audit of PRIs issued
by C&AG. These standards/guidelines require that I plan and perform the
audit to obtain reasonable assurance whether the financial statements are free
from material misstatements. An audit includes examining evidences
supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant
estimates made, as well as evaluating the overall presentation of accounts. I
believe that my audit provides a reasonable basis for my opinion.

ii1. On the basis of the information and explanations that I required and have
obtained, and according to the best of my information as a result of Financial
Audit of the accounts and on consideration of explanations given,

I certify that, subject to my observations in the appended report, except for the
matters described in the basis for qualified opinion in the appended report and
subject to other observations therein, the Annual Financial Statements give a

true and fair view of financial result and Financial position of Muthuthala
Grama Panchayat for the year 2022-2023

Date: 31/10/2023
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Audit Report appended to the Audit Certificate of Muthuthala
Grama Panchayat for the Year 2022-2023.

1.Major Observations

E-Submission

Deputy Director

Kerala State Audit Department

Discrepancies/omissions in carrying forward of the closing balance in the previous

year to current year opening of trial balance in respect of assets are detailed below

Others

sl.|Code Head Amount
Road

1 410300101 [cement- |5705675
concrete-
Lanes -

2 1410300201 |[Cement |768272
concrete
[rrigation

3 1410500101 238662
sources
Movable

4 14100710199 |assets- 87408
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OtherFixed
5 1410800101 65000
Assets

2.0ther Observations

1).Depreciation is not provided for assets during the year.

Asset register is not updated.Hence the value of Fixed assets (schedule-Bl1l),
Accumulated depreciation (schedule-Bl1(a) as per Balance sheet could not be
ascertained.

2).Cash flow statement- Net increase /decrease in cash flow does not match with
the difference between the opening balance and closing balance of cash and cash
equivalents.

Net increase in cash and cash equivalance =7230759.00

"Net cash generated by Operating+ Investing+Financing Activity (A+B+C) =
12328419

3).Misclassification of Receipt voucher

4) The amount as per audit recovery register does not match with accounts

5)Receipt & Payment Schedule RP-35 -Other Liabilities (R)-350109999- amount
Payable to Other Creditors = -943 shows negative balance .

6) ledger Account--Administrative Expenses-(Head code)-220600199-Other
Advertisement Charges-(-1083352.00) shows credit balance.

7)The following mandatory financial statements prescribed in accounting rules are
not submitted for audit ----a)Ratios b) notes of accounts

8)Lapses in making timely and accurate demand entries in respect of tax and non
tax revenue

9)Capital expenditure for the current year has not been included in the B3 schedule
of AFS
10)MGNREGS expenses details shown in I-6 is not in match with PFMS ac/-
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@RMI6eNIMUo-3
QUIBaH B HEMHE) - ModhMlalo

Muthuthala Grama
Panchayat RECEIPT
& PAYMENT
STATEMENT

For the period from 01-April-2022 to
31-March-2023

CodeNo Description of | Schedule Amount
Items No
RECEIPTS
Opening Balance
Bank Bank RP-40(a) | 13878824.00
Cash Cash RP-40(a) | 80911.00
Operating
110000000| Tax Revenue RP-1 1299658.00
140000000|  Fees & User RP-4 | 541022.00
Charges
150000000 e &HIre | pp 515497300
Charges
Revenue Grants,
Funds,
160000000 Contributions & RP-7 |12445000.00
Compensations

171000000| Interest Earned RP-9 417734.00
Prior Period

190000000 RP-11 | 8937.00
Income
220000000, ‘dministrative | by 2 943.00
Expenses

311000000| Earmarked Funds | RP-28 2232.00

Grants, Funds &
320000000| Contributions for | RP-30 |14313037.00
Specific Purposes

Sundry Debtors

431000000 (Receivables)

RP-45 | 4681781.00
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STATEMENT

460000000| L0ans, Advances | - pp 19| go00.00
and Deposits
Non Operating
180000000, Other Income RP-10 49160.00
330000000 Secured Loans RP-31 | 6051779.00
340000000 Deposits Received| RP-33 40382.00
350000000| Other Liabilities | RP-35 | 346108.00
Grand total 54220481.00
PAYMENTS
Operating
210000000 ESEONIShment | pp 15 | 12996.00
Expenses
220000000 A4MINISITANVE [ pp 13| 4290,00
Expenses
230000000 PerAtONS & | pp 14| 12771.00
Maintenance
Decentralised Plan
251000000f  Programme- RP-17 160000.00
Service Sector
431000000| SUndry Debtors - pp 451 2315181.00
(Receivables)
460000000| 1OS: Advances | pp 491 197380.00
and Deposits
Non Operating
340000000 Deposits Received| RP-33 19886.00
350000000 | Other Liabilities | RP-35 | 30307483.00
Closing Balance
Bank Bank RP-40(b) | 21126474.00
Cash Cash RP-40(b)| 64020.00
Grand Total 54220481.00
Muthuthala Grama
Panchayat INCOME &
EXPENDITURE
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For the period from 01-April-2022 to 31-

March-2023
Code.No | Description of Items Sct;\ekc)lule Amount
INCOME
110000000 Tax Revenue I-1 5040877.00
Assigned
Revenues,
120000000| Shared Taxes I-2 0.0
and
Compensations
(BLOCKED)
Rental Income from
130000000|  Tanchayat/ I3 0.0
Municipal
Properties
140000000| Fee & User Charges I-4 676422.00
150000000 Sale & Hire Charges I-5 54973.00
Revenue Grants,
Funds,
160000000| Contributions & I-6 107121663.00
Compensations /
Subsidies
170000000| ~ neome from I-7 11873.00
Investments
171000000| Interest Earned I-8 417734.00
180000000 Other Income I-9 155373.00
190000000{ Prior Period Income I-19 8937.00
Total Income 113478915.00
EXPENDITURE
210000000  ESOlishment 1y 151 10756562.00
Expenses
220000000 AdMINISITALVE [y 02282500
Expenses
230000000  Operations & 112 | 1926623.00
Maintenance
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240000000

Interest & Finance
Charges

I-13

7340.00

250000000

Decentralised
Plan
Programme-
Productive
Sector /
Programme
Expenses

I-14

6515762.00

251000000

Decentralised Plan
Programme-Service
Sector

I-14(A)

35147425.00

252000000

Decentralised Plan
Programme-
Infrastructure Sector

I-14(B)

5119822.00

253000000

Decentralised
Plan Programme-
Projects not
included in
Sector Division

[-14(C)

0.0

254000000

Expenditures of
Transfered
Institutions and
State Sponsored
Schemes (not
included under
Decentralized Plan
Programme)

I-14(D)

43685800.00

255000000

Maintenance
Projects

I-14(E)

0.0

256000000

Other Revenue
Grants and Funds -
Revenue Expenses

I-14(F)

1327715.00

260000000

Grants,
Contributions &
Compensation
from Own Fund /
Subsidies

I-15

0.0

270000000

Provisions and
Write off

I-16

0.0
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271000000

Miscellaneous
Expenses on

I-17 0.0

Disposal of
Assets and
Investments

272000000

I-

Depreciation 17(A)

0.0

Total Expenditure

103464224.00

Gross Surplus / Deficit
of income over
Expenditure

10014691.00

Gross Surplus / Deficit
of income over
Expenditure

10022928.00

290000000

Transfer to
Reserve
Funds/Prior Period
[tem(ILGMYS)

I-18

700.00

Net Balance being
surplus/ deficit carried
over to Balance Sheet
(Panchayat Fund)

8237.00

Muthuthala
Grama
Panchayat
BALANCE
SHEET

As on 31-March-2023

Code.No

Description of
Items No

Schedule

Amount

LIABILITIES

Reserve & Surplus

310000000

Panchayat /

Municipal Fund B-1

12540725.00

311000000

Funds - Special

Earmarked B-2

Funds/Sinking

57472.00
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Fund/Trust or

Agency Fund
312000000 Reserves B-3 68960950.00
Total Reserve & Surplus | 81559147.00

Grants, Contributions for Specific
Purposes

Grants, Funds &

320000000| Contribution for B-4 14416408.00
Specific Purposes
Total Grants,
Contributions for Specific | 14416408.00
Purposes
Loans
330000000| Secured Loans B-5 9794451.00
331000000| Unsecured Loans B-6 0.0
Total Loans 9794451.00

Current Liabilities & Provisions

340000000 ~ DCPosits B-7 81671.00
Received
341000000, Deposits Works B-8 0.0
350000000| Other Liabilities B-9 1410944.00
360000000 Provisions B-10 0.0
Total Current .L.labllltles 1492615.00
and Provisions
TOTAL LIABILITIES (107262621.00
ASSETS
Fixed Assets
410000000 Fixed Assets B-11 152408.00
412000000 C2pital Workin | g ) 4 0.0
Progress
Annual Plan -
413000000| C2PIal Expences | g1y ) | 692820.00
(Productive
Sector)
414000000| Annual Plan- | Bl11-(d) | 25237600.00
Capital Expences
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(Service Sector)
Annual Plan -
Capital Expences
415000000 (Infrastructure Bl1l-(e) | 71554971.00
Sector)
416000000 Accumulated g 1oy 29518219.00
Depreciation
Total Fixed Assets 75119580.00
Investments
420000000 nvestments- | p 1o 1 18976500
General Fund
Investments - Other
421000000 Funds / Sundry B-13 0.0
Debtors
Total Investments 187765.00
Current Assets, Loans and Advances
430000000 Stock-in-hand B-14| 62000.00
431000000|  Sundry Debtors |\ o1 5336069 00
(Receivables)
Accumulated B.
432000000 Provisions Against 15(a) 0.0
Debtors (Receivables)
440000000| Pre-paid Expenses |B-16| 5775514.00
450000000| ~ CashandBank 1 p 1015 1190494.00
Balance
460000000| 0ans, Advancesand |5 10| 5567999 0
Deposits
Accumulated
Provisions against B-
461000000 Loans,Advances 18(a) 0.0
and Deposits
Total Current Assets,
Loans and Advances 31955276.00
Other Assets
470000000 Other Assets B-19 0.0
Total Other Assets 0.0
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Miscellaneous Expenditure (To the Extent

not written off)

480000000

Miscellaneous
Expenditure to be | B-20
written off

0.0

Total Miscellaneous
Expenditure (To the Extent
not written off)

0.0

TOTAL ASSETS

107262621.00

OWalNS ] WOHAE
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