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Annexure-1
Audit Certificate

1. I have audited the attached Financial statements approved vide resolution number 3(1) dated 3(1) dated
22-05-2025 and submitted on 18-06-2025 , comprising of Receipt and Payment statement,Income and
Expenditure account for the year ended on March 2025 and Balance sheet as on 31-03-2025 , with
supporting forms, of the Vellinezhi Grama Panchayat as per section 215(4) of Kerala Panchayath Raj act
1994, Kerala Panchayath Raj Accounts rules 2011, KSAD Audit Manual chapters 4.2.1 & 11.3 and as per
guidelines and compliance instructions issued by State /Central Government, Finance Commission and
other funding agencies from time to time. Preparation of these accounts is the responsibility of the PRI’s
management. My responsibility is to express an opinion on these accounts based on my Financial Audit.
i1. I have conducted my Financial Audit in accordance with auditing standards 1ssued by C&AG of India
and Guidelines for Financial Audit of PRIs issued by C&AG. These standards/guidelines require that I
plan and perform the audit to obtain reasonable assurance whether the financial statements are free from
material misstatements. An audit includes examining evidences supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made, as well as evaluating the overall presentation of accounts. I believe that my
audit provides a reasonable basis for my opinion.

111. On the basis of the information and explanations that I required and have obtained, and according to
the best of my information as a result of Financial Audit of the accounts and on consideration of
explanations given,

I certify that, subject to my observations in the appended report, except for the matters described in the
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basis for qualified opinion in the appended report and subject to other observations therein, the Annual
Financial Statements give a true and fair view of financial result for the year 2024-2025 and Financial
position of Vellinezhi Grama Panchayat as on 31-03-2025

Date: 07/10/2025 Deputy Director

Kerala State Audit Department

Audit Report appended to the Audit Certificate of Vellinezhi Grama Panchayat for the Year
2024-2025.

1.Major Observations
Nil.
2.0ther Observations

1. Bank reconcilation statements are prepared in faulty manner.
2. All mandatory financial statements prescribed in accounting rules not submitted for audit

3. Cash flow statement - The net cash generated does not match with the amount shown in the statement
as Net increase in cash & cash equivalents

4. Notes on account is not prepared to satiate prior period expense and prior period income.
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5. Some Non-Accrual receipts differs in I-4 schedules & RP-4 schedules.

6. Asset register is not updated. Hence the value of Fixed assets (schedule-Bl1), Accumulated
depreciation (schedule-B11(a) as per Balance sheet could not be ascertained.

7. BIO Diversity Fund Receipt, Expenditure & Balance are not included in th AFS

8. Expenditure incurred from Maintenence Fund (Road) for creation of assets were not included inthe
respective head of Capital contribution.

9. The amount to be received from Literacy Mission for expenditure from own fund has not been
included in the Advances head in the balance sheet.

Deputy Director
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Vellinezhi Grama
Panchayat
BALANCE SHEET
As on 31-March-2025
CodeNo Description of  |Schedule Amount
Items No
LIABILITIES
Reserve & Surplus
310000000| . Panchayat/ B-1 |-17074669.00
Municipal Fund
Earmarked Funds -
Special
311000000| Funds/Sinking B2 | 18735.00
Fund/Trust or
Agency Fund
312000000 Reserves B-3 | 79368775.00
Total Reserve & Surplus | 62312841.00
Grants, Contributions for
Specific Purposes
320000000| Grants, Funds & B-4 14622668.00
Contribution for
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Specific Purposes

Total Grants, Contributions

for Specific Purposes 14622668.00
Loans
330000000 Secured Loans B-5 11633205.00
331000000| Unsecured Loans B-6 0.0

Total Loans

11633205.00

Current Liabilities &

Provisions
340000000| Deposits Received | B-7 110116.00
341000000| Deposits Works B-8 0.0
350000000| Other Liabilities B-9 3166026.00
360000000 Provisions B-10 0.0
Total Current 'L_1ab111tles and 3276142.00
Provisions
TOTAL LIABILITIES 91844856.00
ASSETS
Fixed Assets
410000000 Fixed Assets B-11 597412.00
412000000 Capital Workiin | 5 1) ) 0.0
Progress
Annual Plan -
413000000| Capital Expences | B11-(c) | 445809.00
(Productive Sector)
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414000000

Annual Plan -
Capital Expences
(Service Sector)

B11-(d)

37747568.00

Annual Plan -
Capital Expences

415000000 (Infrastructure B1l-(e) | 51210358.00
Sector)
416000000 Accumulated | b 1y 0 | 45997897.00
Depreciation
Total Fixed Assets 44003250.00
Investments
Investments-
420000000 General Fund B-12 0.0
Investments - Other
421000000, Funds / Sundry B-13 0.0
Debtors
Total Investments 0.0
Current Assets, Loans and
Advances
430000000, Stock-in-hand B-14 0.0
431000000| Sundty Debtors g 45 7688328 00
(Receivables)
Accumulated
Provisions Against
432000000 Debtors B-15(a) 0.0
(Receivables)
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440000000

Pre-paid Expenses | B-16

11633205.00

450000000

Cash and Bank

Balance B-17

26361181.00

460000000

Loans, Advances

and Deposits B-18

1958892.00

461000000

Accumulated
Provisions against
Loans,Advances | g_1 8(a)
and

Deposits

0.0

Total Current Assets, Loans
and Advances

47841606.00

Other Assets

470000000

Other Assets B-19

0.0

Total Other Assets

0.0

Miscellaneous
Expenditure (To the
Extent not written

off)

480000000

Miscellaneous
Expenditure to be | B-20
written off

0.0

Total Miscellaneous
Expenditure (To the Extent
not written off)

0.0
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TOTAL ASSETS

91844856.00
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