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Annexure-1
Audit Certificate

1. I have audited the attached Financial statements approved vide resolution
number 1 dated 1 dated 07-06-2024 and submitted on 10-07-2024 , comprising
of Receipt and Payment statement,Income and Expenditure account for the
year ended on March 2024 and Balance sheet as on 31-03-2024 , with
supporting forms, of the Sholayur Grama Panchayat as per section 215(4) of
Kerala Panchayath Raj act 1994, Kerala Panchayath Raj Accounts rules 2011,
KSAD Audit Manual chapters 4.2.1 & 11.3 and as per guidelines and
compliance instructions issued by State /Central Government, Finance
Commission and other funding agencies from time to time. Preparation of
these accounts is the responsibility of the PRI’s management. My
responsibility is to express an opinion on these accounts based on my
Financial Audit.

ii. I have conducted my Financial Audit in accordance with auditing standards
issued by C&AG of India and Guidelines for Financial Audit of PRIs issued
by C&AG. These standards/guidelines require that I plan and perform the
audit to obtain reasonable assurance whether the financial statements are free
from material misstatements. An audit includes examining evidences
supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant
estimates made, as well as evaluating the overall presentation of accounts. I
believe that my audit provides a reasonable basis for my opinion.

ii1. On the basis of the information and explanations that I required and have
obtained, and according to the best of my information as a result of Financial
Audit of the accounts and on consideration of explanations given,

I certify that, subject to my observations in the appended report, except for the
matters described in the basis for qualified opinion in the appended report and
subject to other observations therein, the Annual Financial Statements give a
true and fair view of financial result for the year 2023-2024 and Financial
position of Sholayur Grama Panchayat as on 31-03-2024

Date: 13/12/2024
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Deputy Director

Kerala State Audit Department

Audit Report appended to the Audit Certificate of Sholayur Grama
Panchayat for the Year 2023-2024.

1.Major Observations
NIL
2.0ther Observations

1. All the mandatory financial statements prescribed in accounting rules are not
submitted for audit

2. The net cash generated does not match with the amount shown in the statement
as Net increase in cash & cash equivqlents in the Cash flow statement.

3. Notes on account is not prepared to satiate prior period expense and prior period
income.

4. The amount spent towards deposit works are not recorded under the head
Advance to implementing Agencies in the AFS.

5. Non-Accrual receipts in I-4 schedules & RP-4 schedules are not matched with.

6. Asset register is not updated . Hence the value of Fixed assets (schedule-B11),
Accumulated depreciation (schedule-B11(a) as per Balance sheet could not be
ascertained.

7. CFC - The closing balance as per Balance sheet schedule B-4 not in accordance
with that of schedule B-17.

8. E-Tender fee collection for the year not accounted in own fund.
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Sholayur Grama Panchayat

RECEIPT & PAYMENT STATEMENT
For the period from 01-April-2023 to 31-

March-2024
Code.No |Description of Items Iic;hedule Amount
RECEIPTS
Opening Balance
Bank Bank RP-40(a) 142905288.00
Cash Cash RP-40(a) 1120053.00
Operating
110000000 Tax Revenue RP-1 1036484.00
130000000 Rental income from Panchayat RP-3 73000.00
Properties
140000000 Fees & User Charges RP-4 4321286.00
160000000 Revenue Gragts, Funds, Contributions RP.7 7909200.00
& Compensations
171000000 Interest Earned RP-9 446675.00
210000000 Establishment Expenses RP-12 497.00
240000000 Interest & Finance Charges RP-15 0.0

Grants, Funds & Contributions for

320000000 RP-30 22930997.00

Specific Purposes
431000000/Sundry Debtors (Receivables) RP-45 3970921.00
460000000 Loans, Advances and Deposits RP-49 162620.00
Non Operating
180000000 Other Income RP-10 19547.00
340000000 Deposits Received RP-33 94366.00
350000000 Other Liabilities RP-35 506897.00
Grand total 84502831.00
PAYMENTS
Operating
220000000/Administrative Expenses RP-13 21380.00
431000000/Sundry Debtors (Receivables) RP-45 5195935.00
460000000 Loans, Advances and Deposits RP-49 1347987.00
Non Operating
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340000000 Deposits Received RP-33 35000.00

350000000{Other Liabilities RP-35 30608591.00
Closing Balance

Bank Bank RP-40(b) 147291543.00

Cash Cash RP-40(b) [2395.00
Grand Total 84502831.00
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INCOME & EXPENDITURE

STATEMENT
For the period from 01-April-2023 to 31-
March-2024
Code.No |Description of Items i]cohedule Amount
INCOME
110000000|Tax Revenue I-1 3819816.00
Assigned Revenues, Shared Taxes and
120000000 Compensations 1-2 0.0
(BLOCKED)
130000000 &eﬁfclig‘g?jpgft?;spamhayat/ -3 92940.00
140000000 Fee & User Charges [-4 4578121.00
150000000(Sale & Hire Charges I-5 0.0
Revenue Grants, Funds, Contributions
160000000|& Compensations / 1-6 214513674.00
Subsidies
170000000/ Income from Investments -7 0.0
171000000|Interest Earned -8 446675.00
180000000 Other Income -9 19547.00
190000000 Prior Period Income I-19 -33488.00
Total Income 223470773.00
EXPENDITURE
210000000 Establishment Expenses I-10 11627114.00
220000000/Administrative Expenses [-11 1017071.00
230000000(Operations & Maintenance [-12 3371482.00
240000000 Interest & Finance Charges I-13 10326.00
Decentralised Plan Programme-
250000000/Productive Sector / I-14 4170540.00
Programme Expenses
151000000 Decentralised Plan Programme- -14(A)  42207746.00

Service Sector
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Decentralised Plan Programme-

252000000 Infrastructure Sector 1-14(B) 11376020.00
Decentralised Plan Programme-

253000000 Projects not included in -14(C)  |118545725.00
Sector Division
Expenditures of Transfered
Institutions and State Sponsored

254000000 I-14(D) |31056800.00
Schemes (not included under
Decentralized Plan Programme)

255000000Maintenance Projects I-14(E) 0.0

156000000 Other Revenue Grants and Funds - I-14(F) 247252200
Revenue Expenses
Grants, Contributions &

60000000 Compensation from Own Fund / 1-15 0.0
Subsidies

270000000Provisions and Write off I-16 0.0
Miscellaneous Expenses on Disposal

271000000/0f Assets and 1-17 0.0
Investments

272000000|Depreciation I-17(A) 13782665.00
Total Expenditure 239638011.00
Gross Surplus / Deficit of income over _16167238.00
Expenditure )
Gross S}lrplus / Deficit of income over _16045686.00
Expenditure
Transfer to Reserve Funds/Prior

290000000 Period Item(ILGMS) I-18 155040.00
Net Balance being surplus/ deficit carried over
to Balance Sheet (Panchayat 121552.00

Fund)
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BALANCE SHEET

As on 31-March-2024

Code.No |Description of Items Iicohedule Amount
LIABILITIES
Reserve & Surplus

310000000Panchayat / Municipal Fund B-1 -61034752.00
Earmarked Funds - Special

311000000 Funds/Sinking Fund/Trust or B-2 0.0
Agency Fund

312000000 Reserves B-3 163420507.00
Total Reserve & Surplus 102385755.00

Grants, Contributions for Specific Purposes

Grants, Funds & Contribution for

320000000 . B-4 52244703.00
Specific Purposes
g?ltrzgo(s}er:nts, Contributions for Specific 52244703.00
Loans
330000000Secured Loans B-5 5693389.00
331000000/ Unsecured Loans B-6 0.0
Total Loans 5693389.00
Current Liabilities & Provisions
340000000 Deposits Received B-7 1626265.00
341000000 Deposits Works B-8 0.0
350000000 Other Liabilities B-9 3028999.00
360000000 Provisions B-10 0.0
Total Current Liabilities and Provisions 4655264.00
TOTAL LIABILITIES 164979111.00
ASSETS
Fixed Assets
410000000 Fixed Assets B-11 942145.00
412000000 Capital Work in Progress B-11(b) |8021744.00
413000000/ 2nual Plan - Capital Expences Bll-(c) |4585409.00

(Productive Sector)
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Annual Plan - Capital Expences

414000000 (Service Sector) B11-(d) |53844009.00
415000000 21ual Plan - Capital Expences Bll-(e) |111680098.00
(Infrastructure Sector)
416000000|Accumulated Depreciation B-11(a) |-76459306.00
Total Fixed Assets 102614099.00
Investments
420000000 [nvestments-General Fund B-12 0.0
471000000 Investments - Other Funds / Sundry B-13 0.0
Debtors
Total Investments 0.0
Current Assets, Loans and Advances
430000000|Stock-in-hand B-14 0.0
431000000 Sundry Debtors (Receivables) B-15 5958189.00
Accumulated Provisions Against
4320000005 4t ors (Receivables) © B-13@) 0.0
440000000 Pre-paid Expenses B-16 5693389.00
450000000|Cash and Bank Balance B-17 47293938.00
460000000|Loans, Advances and Deposits B-18 3419496.00
Accumulated Provisions against
461000000/ L-0ans,Advances and B-18(a) (0.0
Deposits
Total Current Assets, Loans and Advances 62365012.00
Other Assets
470000000 Other Assets B-19 0.0
Total Other Assets 0.0
Miscellaneous Expenditure (To the
Extent not written off)
430000000 Miscellaneous Expenditure to be B-20 0.0

written off

Total Miscellaneous Expenditure (To the Extent

not written off)

0.0

TOTAL ASSETS

164979111.00
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