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Annexure I

Audit Certificate

i. I have audited the attached Financial statements approved vide resolution number 5/3 dated
l9-o5-2o25 and submitted on 22-05-2025 , comprising of Receipt and Payment statement,lncome
and Expenditure account for the year ended on March 2025 and Balance sheet as on 3t-03- 2025

, with supporting forms, of the Karuvarakundu Grama Panchayat as per section 215(4) of Kerala
Panchayath Raj act 1994, Kerala Panchayath Raj Accounts rules 201t, Kerala Local Fund Audit Act
1994, Kerala Local Fund Audit Rules 1996, KSAD Audit Manual chapters 4.2.1 & n.3 and as per
guidelines and compliance instructions issued by State /Central Government, Finance Commission
and other funding agencies from time to time. Preparation of these accounts is the responsibility
of the PRI's management. My responsibility is to express an opinion on these accounts based on
my Financial Audit.

ii. I have conducted my Financial Audit in accordance with auditing standards issued by C&AG of
lndia and Guidelines for Financial Audit of PRls issued by C&AG. These standards/guidelines
require that lplan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatements. An audit includes examining evidences
supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made, as well as evaluating the
overall presentation of accounts. lbelieve that my audit provides a reasonable basis for my
opinion.

iii. On the basis of the information and explanations that I required and have obtained, and

according to the best of my information as a result of Financial Audit of the accounts and on
consideration of explanations given,

Qualified opinion

lcertify that, subject to my observations in the appended report and audit report, except for the
matters described in the basis for qualified opinion in the appended report and subject to other
observations therein, the Annual Financial Statements qive a true and fair view of financial result
for the year 2C24-2025 and Financial

31-03-2025

Date: 10/09/2025

akundu Grama Panch ayat as on

ty Director
Malappuram

Au epartment
r,.: ti District o

salaKer

Audit Report appended to the Auditl0erti-fitafe of Karuvarakundu Grama
Panchayat for the Year'zOZ4-ZOZs .

l.Major Obserrrdtions

nil

2.Other Obseraations

1.All statements as per accounting rules are not included in the annual accounts.

2.The asset register has not been updated.
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3.Demand entries were not recorded in time.

4.The accuracy of the amoun[ booked under Rent Deposit head in the balance sheet not possible to verify.

5.The accuracy of the amount booked under Action Deposit head in the balance sheet not possible to verify.

6.Amounts in decimal form lncludes In AFS
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Karuvarakundu Grama Panchayat

RECEIPT & PAYMENT STATEMENT
For the period from 01-Apdl 2024 ro 31-March 2025

Code.No 'Desqipdon:iiflti4rs SEhedule No Amouot

R.ECEIPTS

Opening Balance

Bank Bank RP-40(a) 78548601.00

Cash Cash RP-40(a) 585463.00

Operating

l r 0000000 Tar Revenue RP- I 1729930.00

140000000 Fees & User Charges RP.4 4750281.00

150000000 Sale & Hire Charges RP-5 214645.00

160000000 Revenue Grants, Fu[ds, Contributions & Compensations RP-7 28940694.00

171000000 Interest Eamed RP-9 1438 r96.00

311000000 Earmarked Funds RP 28 1733.00

320000000 Crants, Funds & Contributions for Specific Purposes RP-30 45663418.00

431000000 Sundry Debtors (Receivables) RP,45 I1631351.00

460000000 Loans, Advances and Deposits RP-49 270500.00

Non Operating

18m00000 Other lncome RP 10 8723100

330000000 Secured Loans RP-31 2r585707.00

340000000 Deposits Received RP-33 t66.5869.(X)

3s0000000 Other Liabilities RP-35 1535534.00

Grand total 19t709156.00

PAYMENTS

Operating

251000000 Decentralised Plan Programme Service Sector RP- I7 1047360.00

320000000 Grants, Funds & Contributions for Specilic Purposes RP-30 l I t565.00

431000000 Sundry Debtors (Receil ables) RP-45

460000000 Loans, Advances and Deposits RP-49

8875692.00

2886886.00

Non Operating

340000000 Deposits Received RP.33 345406.00

3s0000000 Other Liabilities RP 35 1o7532729.OO

Closing Balance

Bank Ban k RP 40(b) 77637983.U)

Cash Cash RP-40(b) 27r 535.00
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Grand Total 198709156.00
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Karuvarakundu Grama Panchayat

INCOME & EXPENDITURE STATEMENT

For the period tiom 01-April-2024 ro 31-March-2025

Code.No Desiription of Items . Schedule No Amount

INCOME

r 10000000 Tax Revenue I-l 10486124.00

120000000 Assigned Revenues, Shared Taxes and Compensations

(BLOCKED)
t-2 0.0

I 30000000 Rental Income from Panchayat / Municipal Propenies I-3 1259688.00

140000000 Fee & User Charges l-4 4386545.00

15000000{) Sale & Hire Charges I-5 278 r 45.00

160000000 I-6 28249721 5 .00

170000000

Revenue Grants, Funds, Contributions & Compensations /
Subsidies

Income from Investments l-7 0.0

171000000 Interest Eamed I-8 1438196.00

180000000 Other Income I9 1fiM84.00

190000000 Prior Period Income T-19 -292572.00

Total Income 300446397.00

EXPENDITURE

210000000 Establishment Expenses I l0 14439898.00

220000000 AdminisLrative Expenses I-l 1 225t 130.N

230000000 Operations & Maintenance 1-12 1488735.00

2400u0000 Interest & Finance Charges I-13 0.0

250000000 Decentralised Plan Programme-Productive Sector /
Programme Expenses

I-14 13554216.00

251000000 Decentralised Plan Programme Service Sector l- 14(A) 874474'71.00

252000000 Decentralised Plan Programme-Infrastructure Sector r-14(B) 35@0391.00

253000000 DecenLralised Plan Programme-hojects not included in

Sector Division

i-14(c) 39050646.01)

254000000 Expenditures of Transfered lnstiturions and State Sponsored

Schemes (not included under Decentralized Plan Programme)

r- 14(D) 85277500.00

255000000 Maintenance Projects r 14(E) 0.0

256000000 Other Revenue Grants and Funds - Revenue Expenses r-14(F) 2388384.00

260000000 Grants, Contributions & Compensarion from Own Fund /
Subsidies

I- 15 0.0

270000000 Provisions and Write off I-t6 0.0

27100m00 Miscellaneous Expenses on Disposal of Assets and

Investments

r 1'7 0.0
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2'12000m,0 Depreci ation r-17(A) 14788165.00

Total Exp€nditure 296326536.00

Gmss Surplus / Delicit of income over Expenditure 4119861.00

Gross Surplus / Deficit ofincome oyer Expenditure 2373430.00

290000000 Transfer to Reserve Funds/Prior Period Item(ILGMS) I- 18 2039003.00

Net Balance being surplus,/ deficit carried oyer to Balance Sheet (Panchayat

Fund)

1746431.O0
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Karuvarakundu Grama Panchayat

BALANCE SHEET

For the period from 0l-April 2024 ro 3l-March-2025

Code.No tion of Items No

LIABILITIES

Reserv€ & Surplus

3 10000000 Panchayat / Municipal Fund B-1 48029577 .00

3 r r 000000 Earmarked Funds - Special Funds/Sinking Fund/Trust or

Agency Fund

B-2 62524.00

312000000 Reserves B-3 138812173.00

Total Reserve & Surplus 186904274.W

Grants, Contributions for Specilic Purposes

320000000 Grants, Funds & Contribution lor Specific Purposes B-4 34419789.00

Total Grants, Contributions for Specifrc Purposes 34479789.00

Loans

3300000m Secured Loans B-5 1037817r6.00

33 r 000000 Unsecured Loans B-6 0.0

Total Loans 1037E1716.00

Current Liabilities & Provisions

340000000 Deposits Received B7 720309.00

341000000 Deposits Works B-8 0.0

350000000 B-9 3107062.50

360000000

Other Liabilities

Provisions B-10 0.0

Total Curent Liabilities and Proyisions 3827371.50

TOTAL LIABILITIES 328933150.50

ASSETS

Fixed Assets

410000000 Fixed Assets B-11 2336251.00

Capital Work in Progress E-1 r(b) 35 85857.rX)4 r2000m0

413000000 Annual Plan - Capital Expences (hoductive Sector 811 (c) 3419164.00

4 t4000000 Annual Plan - Capital Expences (Service Sector) B l l-(d) 51324095.00

4 r5000000 Annual Plan - Capital Expences (Jnfrastructure Sector) Bl1-(e) 18819r t09.00

416000000 Accumulated Depreciation B-ll(a) - 116724730.00

Total Fixed Assets 732131746.00

Investments

420000000 lnvestments General Fund B-12 0.0
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421000000 Investments - Other Funds / Sundry Debtors B-13

Total Inv€stmenas

Current Assets, Loam and Advances

430000000 Stock-in-hand B-14 0.0

431000000 Sundry Debtors (Receivables) B- 15 9853440.00

432000000 Accumulated Provisions Against Debtors (Receivables) B-15(a) 0.0

440000000 Pre-paid Expenses B-r6 103781716.00

450000000 Cash and Bank Balance B-t1 77909518.00

460000000 Loans, Advances and Deposits B-t 8 5256710.50

461000000 Accumulated Provisions against Loans,Advances and

Deposits

B-18(a) 0.0

Total Current Assets, Loans and Advances

Other Assets

Other Assets B-19 0.0470000000

Total Oth€r Ass€ts 0.0

Miscellaneous Expenditure (To the Extent not writter offl

480000000 Miscellaneous Expenditure to be written off B-20 0.0

Total Miscellaneous Expenditure (To the Extent not written oll) 0.0

TOTAL ASSETS 3289331s0.s0

0.0

0.0

196E01404.50
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