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Vegara Service Co-Operative

Bank(VKV00300800001746) 6,307,322.00 62,66,523
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Head Code Item Amount
320100162 Sarva Siksha Abhiyan 5,20,000
320100190 Vimukthi Grant 40,200
320100196 Integrated Child Developement Scheme 59,66,920
320100999 Other Liabilities 26,200
Grants, Funds & Contributions For
Specific Purposes - Other Than

320200399 Development  Fund And  State 26,201
Sponsored Scheme Funds - Other
Purposes

Grants, Funds & Contributions For
320300103 Specific Purposes - Other Government 11,29,199
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Annexure-1
Audit Certificate

1. I have audited the attached Financial statements approved vide resolution number 1(1) dated 1(1) dated 30-05-
2024 and submitted on 31-05-2024 , comprising of Receipt and Payment statement,Income and Expenditure
account for the year ended on March 2024 and Balance sheet as on 31-03-2024 , with supporting forms, of the
Kannamangalam Grama Panchayat as per section 215(4) of Kerala Panchayath Raj act 1994, Kerala Panchayath
Raj Accounts rules 2011, KSAD Audit Manual chapters 4.2.1 & 11.3 and as per guidelines and compliance
instructions issued by State /Central Government, Finance Commission and other funding agencies from time to
time. Preparation of these accounts is the responsibility of the PRI’s management. My responsibility is to express
an opinion on these accounts based on my Financial Audit.

ii. I have conducted my Financial Audit in accordance with auditing standards issued by C&AG of India and
Guidelines for Financial Audit of PRIs issued by C&AG. These standards/guidelines require that I plan and
perform the audit to obtain reasonable assurance whether the financial statements are free from material
misstatements. An audit includes examining evidences supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made, as well
as evaluating the overall presentation of accounts. I believe that my audit provides a reasonable basis for my
opinion.

iii. On the basis of the information and explanations that I required and have obtained, and according to the best of
my information as a result of Financial Audit of the accounts and on consideration of explanations given,

I certify that, subject to my observations in the appended report, except for the matters described in the basis for
qualified opinion in the appended report and subject to other observations therein, the Annual Financial Statements
give a true and fair view of financial result for the year 2023-2024 and Financial position of Kannamangalam
Grama Panchayat as on 31-03-2024

Date: 31/07/2024 Deputy Director

Kerala State Audit Department

Audit Report appended to the Audit Certificate of Kannamangalam Grama Panchayat for the Year
2023-2024.

1.Major Observations
NIL
2.0ther Observations

1.The asset value shown in balance sheet is not traceable to Asset Register due to unsupported design of existing Asset Register.

2.The following mandatory financial statements prescribed in accounting rules of Kerala Panchayath Raj (Accounts),2011 are not submitted
for audit.

a)Ratios

b)notes on accounts

¢) comparative amounts of previous year.

3.Bank book balance shown in bank reconciliation statement not tally with actual bankbook balance.

4.Appropriation Control Register is not Kept for the Specific Purpose grant amount deposited in own Fund which are notified in B-4
Schedule.

5.Expenditure amount booked under wrong account head.

6.The following Grant liability amount shown as liability in Balance sheet (cfc,tied+untied)does not match with Bank account opened for

the specified grant amount.



7.The valuation of stock and stores are not done at the end of the financial year and no amount is included in B-14 Stock in hand
(inventories) schedule.

8.Expenditure of following grant in Annual Financial Statement is not Agreed with Appropriation Control Register .

Grant ACR AFS (I6+B3)  Difference
Development Fund(Genaral) 23743299 22,551,286 11,92,013
Development Fund(S.C.P) 73,41,931 90,32,000 16,90,069
Un Tied(CFC) 38,61,518 38,79,988 18,470
Maintanance Grant Non Road 92,25,760 7,759,358 14,66,402

9.Lapses In Making Timely And Accurate Demand Entries In Respect Of Tax Revenue.

10.Net Increase/Decrease In Cash Flow Does Not Match With The Net Cash Generated By Operating, Investing And Financial Activities
And Closing Balance Of Cash And Cash Equivalents .

11.No Provision Is Recorded In Balance Sheet (B-9 Schedule) For Unrealized Expenditure During The Financial Year Such As
Honorarium Of Members, Fuel Charges Etc.)
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