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A 1
Audit Certificat
i. I have audited the attached Financial starements approved vide resolution
number 01L(01) dated 01(01) dated 18-06-2025 and submitted on 30-06-2025
comprismg of Receipt and Payment siatementIncome and Expendinue
account for the year ended on March 2025 and Balance sheet as on 31-03-
2025 . with supporting forms, of the Oorakam Grama Panchayat as per
section 215(4) of Kerala Panchayath Raj act 1994, Kerala Panchayath Raj
Accounts mles 2011, KSAD Andit Manunal chapters 4.2.1 & 11.3 and as per
auidelines and compliance instmuctions issued by State /Central Government.
Finance Commission and other funding agencies from tme to tume.
Preparation of these accounts is the responsibility of the PRI's management.
My responsibility is to express an opinion on these accounts based on my
Financial Aundit
ii. I have conducted my Financial Audit in accordance with auditing standards
1issued by C&AG of India and Gudelines for Financial Audit of PRIs issued
by C&AG. These standards/zuidelines require that I plan and perform the
audit to obtam reasonable assurance whether the financial statements are free
from material misstatements. An audit includes examining evidences
supporting the amounts and disclosures in the financial statements. An andit
also Includes assessing the accountng prmciples used and significant
estimates made, as well as evaluaung the overall presentation of accounts. 1
believe that my audit provides a reasonable basis for my opinion.
iii. On the basis of the information and explanations that I required and have
obtamed. and according to the best of my mformation as a result of Fmancial
Audir of the accounts and on consideration of explanations given,
I certify that, subject to my observations m the appended report, except for
the matters described in the basis for qualified opinion in the appended report
and subject 1o other observations therein. the Annual Financial Statements
oive a true and fair view of fimancial result for the year 2024-2025 and
Financial position of Oorakam Grama Panchayat as on 31-03-2025

Date: 07/10/2025
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Deputy Director

Kerala State Audit Department

Audit Report appended to the Audit Certificate of Qorakam Grama
Panchayat for the Year 2024-2025.

1.Major Observations
Nil
2.0ther Observations

1.The Asset Register has not been upto dated
2.The following mandatory financial starements prescribed in accounting mules are not
submined for audit,

Ratios

.Notes on accounis

Comparative amounts

3.Cashilow statement - Net increase in cashflow does not mawch with the difference berween
the epeming

balance and closing balance of cash and cash equivalents.

4.Discrepancies in carrving forward the closing balance in the current vear trizl balance

to balance sheet closing balance in excess of income over expenditure

3. Worksheer for the calculation of depreciation for fized assets was not produced for auditing.
6.Cemain figures in the annua! financial sratement are not recorded in whole numbess in
accordance with accountng rules.

7.The demand and collection recorded in the register of profession tax (empleyees) 1s does not
match with the AFS

Ag per the AFS AS per register

Deniand Collection 4 Demand Collection
4207740 | 20477740 19384440  |18393990

-

8. The following registers are not reliable for Audit
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1. Registration of Tutorial Instirations
2. Building Permitv/Regularizanon

9 Expenditure of varions fund irems in Anmal Account/Grant Statement s docsn't match with
ACER

Cost sums (a, 1)
Graduate Fand Grant o
Number Statcu.mutfhnn.we:rsary A C.R
Counting
(1-6+B-3)
Maintenance Grant (Non =
1 pead) 740057 7746886
' (Grant of the Finance - ==l
2 7397 7
2 Coriiission (TidE) 1739784 1837133
3 Grant of Finance (Unnde) | 1414773 1680277
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