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Annexure-1
Audit Certificate

1. I have audited the attached Financial statements approved vide resolution
number 1/2025 dated 1/2025 dated 04-06-2025 and submitted on 10-06-
2025 , comprising of Receipt and Payment statement,Income and
Expenditure account for the year ended on March 2025 and Balance sheet
as on 31-03-2025 , with supporting forms, of the Karasseri Grama
Panchayat as per section 215(4) of Kerala Panchayath Raj act 1994, Kerala
Panchayath Raj Accounts rules 2011, KSAD Audit Manual chapters 4.2.1 &
11.3 and as per guidelines and compliance instructions issued by State
/Central Government, Finance Commission and other funding agencies
from time to time. Preparation of these accounts is the responsibility of the
PRI’s management. My responsibility is to express an opinion on these
accounts based on my Financial Audit.

i1. I have conducted my Financial Audit in accordance with auditing
standards issued by C&AG of India and Guidelines for Financial Audit of
PRIs issued by C&AG. These standards/guidelines require that I plan and
perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatements. An audit includes
examining evidences supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting
principles used and significant estimates made, as well as evaluating the
overall presentation of accounts. I believe that my audit provides a
reasonable basis for my opinion.

ii1. On the basis of the information and explanations that I required and have
obtained, and according to the best of my information as a result of
Financial Audit of the accounts and on consideration of explanations given,
I certify that, subject to my observations in the appended report, except for
the matters described in the basis for qualified opinion in the appended
report and subject to other observations therein, the Annual Financial
Statements give a true and fair view of financial result for the year 2024-
2025 and Financial position of Karasseri Grama Panchayat as on 31-03-
2025

Date: 16/12/2025
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Deputy Director
Kerala State Audit Department
Audit Report appended to the Audit Certificate of Karasseri
Grama Panchayat for the Year 2024-2025.
1.Major Observations
nil
2.0ther Observations

1. All statements required as per the accounting regulations are not seen
submitted.

2. Cash flow statement does not match as per accounting regulations.

3. Difference in total amount of income and expenditure schedules.

4. Demand entries are not recorded in a timely manner.

5. Provisions have not been recorded in the balance sheet for various expenses.

6. Expenses incurred to create assets are not recorded in the appropriate head.

7. Depreciation exceeds asset value

8.Maintenance Grant (Road)-Expenditure amount does not match with IKM
statement

9.Part bill Amount is not included in appropriate head

10. The stock valuation has not been done
11. Mismatch of cfc grant in balance sheet with respective bank account.

12. Central Finance Commission Grant (through Treasury) - Entire income is not
recorded in ACR

13. Interest income on the liability account is recorded as income of the institution.
14. The authenticity of the income amounts was not confirmed.

15. Expenditure are being booked under the wrong head.
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16. Depreciation made in a wrong manner.
17. The demand of profession tax in AFS does not match with that in register.
18.Keeping two accounts for the same purpose

aims.ksad.kerala.gov.in/esubmission/viewAuditReportNew.action?draftReportVO.draftReportld=026I16 Adt4Pc= 79/81



9/28/26, 11:41 AM E-Submission

@MeNIMuo-2
(IMN)HH830S AIMICWIN MVIBH Jal(@o

CH0¥ 1BH6S 2aileel HHIOBUAO |
(NODAlEUIRODM MO 2024-2025 UBHOO® QAW
(NOMOBHES  ANMNBQIN0, 23.01.2021-001  (NV.O(6IO)HH)
16/2021/@MVIGBA  (aldhd@0 (MNJalMo  MIILHIESIOD |
M3 1D IHNBS  (NIMO GLOHOAMO 1Al ANIM6ERS)HS
@S 1MNIMOTO) 103 @Tamgemmno 108 (a0 1al0B12{15)863
(000 al@1GUIWla] (NIMMB:EOS AN BRINETTD
A0 1288  MElHUeMeBrRUd om 016a0@5 100

@(faagﬂsgmﬁcgﬂgg@gmﬂm N1eWWNIW]
NN 1M ((NOMOYHH-EIS Almlewono
(TVOBHH L) SO

WalNS ] WL
218J0 @OW1Q H:0040eIWo,
csoeaogflcsoe@os
G068 (MoMINIM 630010
Ula]

aims.ksad.kerala.gov.in/esubmission/viewAuditReportNew.action?draftReportVO.draftReportld=026I16 Adt4Pc= 80/81



9/28/26, 11:41 AM E-Submission

aims.ksad.kerala.gov.in/esubmission/viewAuditReportNew.action?draftReportVO.draftReportld=026I16 Adt4Pc= 81/81



