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Annexure-1
Audit Certificate

1. I have audited the attached Financial statements approved vide resolution
number 177/2025 dated 1/177/2025 dated 21-06-2025 and submitted on 24-
06-2025 , comprising of Receipt and Payment statement,Income and
Expenditure account for the year ended on March 2025 and Balance sheet
as on 31-03-2025 , with supporting forms, of the Cherukunnu Grama
Panchayat as per section 215(4) of Kerala Panchayath Raj act 1994, Kerala
Panchayath Raj Accounts rules 2011, KSAD Audit Manual chapters 4.2.1 &
11.3 and as per guidelines and compliance instructions issued by State
/Central Government, Finance Commission and other funding agencies
from time to time. Preparation of these accounts is the responsibility of the
PRI’s management. My responsibility is to express an opinion on these
accounts based on my Financial Audit.

ii. I have conducted my Financial Audit in accordance with auditing
standards issued by C&AG of India and Guidelines for Financial Audit of
PRIs issued by C&AG. These standards/guidelines require that I plan and
perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatements. An audit includes
examining evidences supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting
principles used and significant estimates made, as well as evaluating the
overall presentation of accounts. I believe that my audit provides a
reasonable basis for my opinion.

ii1. On the basis of the information and explanations that I required and have
obtained, and according to the best of my information as a result of
Financial Audit of the accounts and on consideration of explanations given,

I certify that, subject to my observations in the appended report, except for
the matters described in the basis for qualified opinion in the appended
report and subject to other observations therein, the Annual Financial
Statements give a true and fair view of financial result for the year 2024-
2025 and Financial position of Cherukunnu Grama Panchayat as on 31-03-
2025

Date: 20/11/2025
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Deputy Director

Kerala State Audit Department

Audit Report appended to the Audit Certificate of Cherukunnu
Grama Panchayat for the Year 2024-2025.

1.Major Observations

The total value of land owned by Grama Panchayath is not reflected in the balance sheet.

2.0ther Observations

1. Mandatory financial statements such as Ratios, B1 Schedule prescribed in 2011 kerala
panchayat raj accounting rules not

submitted for audit. comparitive amounts for the preceding year, prescribed in 2011 kerala
panchayat raj accounting rules

not recorded.

2.The amount of works for which part bill was given not included in Balnce sheet B-11 (b)
Schedule.

3. Distress fund balance as per B-2 schedule does not match with its bank account as per B-
17 schedule

4. Discrepancy in the inclusion of the deposit amount in the balance sheet. Expenditure
incurred for deposit works booked

as assets before actual completion of works.

5. Asset, Depreciation calculation details not produced for Audit.

6. Lapses in making timely and accurate demand entries in respect of tax and non tax
revenue

7. B-1 Schedule not submitted with Annual Financial Statement.

8. Asset register is not updated.

9. Cash Flow statement -Net increase/decrease in cash flow does not match with difference

between opening balance and closing balance of cash and cash equivalents.
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@M, eNiMo3-1
RECEIPT & PAYMENT STATEMENT

aims.ksad.kerala.gov.in/fesubmission/viewAuditReportNew.action?draftReportVO.draftReportld=RI88wc2CtWA=

Cherukunnu Grama Panchayat
RECEIPT & PAYMENT STATEMENT
For the period from 01-April-2024 to 31-March-2025
Code.No|Description of Items IS\}(;hedule Amount

RECEIPTS

Opening Balance
Bank Bank RP-40(a) {13764729.00
Cash Cash RP-40(a) {15600.00

Operating
110000000({Tax Revenue RP-1 1219550.00
140000000(Fees & User Charges RP-4 2029224.00
150000000{Sale & Hire Charges RP-5 172976.00
160000000 Revenue Gyants, Funds, Contributions & RP-7 11213018.00

Compensations
171000000/ Interest Earned RP-9 397283.00
190000000|Prior Period Income RP-11 31700.00
311000000{Earmarked Funds RP-28 49328.00
320000000 Grants, Funds & Contributions for Specific RP-30 13453795.00

Purposes
431000000{Sundry Debtors (Receivables) RP-45 5833184.00
460000000|Loans, Advances and Deposits RP-49 112040.00
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Non Operating

180000000|Other Income RP-10 21000.00
340000000{Deposits Received RP-33 1684486.00
350000000|Other Liabilities RP-35 959317.00
Grand total 50957230.00
PAYMENTS
Operating
220000000jAdministrative Expenses RP-13 111700.00
320000000 S;?;lgss’el;unds & Contributions for Specific RP-30 331763.00
431000000{Sundry Debtors (Receivables) RP-45 5149954.00
460000000|Loans, Advances and Deposits RP-49 186040.00
Non Operating
340000000{Deposits Received RP-33 104774.00
350000000|Other Liabilities RP-35 26001310.00
Closing Balance
Bank Bank RP-40(b) {19021689.00
Grand Total 50957230.00

@M, eniM o3-2
INCOME & EXPENDITURE STATEMENT

Cherukunnu Grama Panchayat
INCOME & EXPENDITURE STATEMENT

For the period from 01-April-2024 to 31-March-2025
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Code.No|Description of Items IS\I(;hedule Amount

INCOME

110000000({Tax Revenue I-1 5739184.00
Assigned Revenues, Shared Taxes and

120000000 Compensations (BLOCKED) 1-2 0.0

130000000 Rental I.ncome from Panchayat / Municipal 13 1376500.00
Properties

140000000|Fee & User Charges [-4 2215157.00

150000000{Sale & Hire Charges I-5 172976.00

160000000 Revenue Gyants, Fund§, .Contrlbutlons & 16 112559689 00
Compensations / Subsidies

170000000{Income from Investments [-7 0.0

171000000|Interest Earned [-8 397283.00

180000000|Other Income I-9 21000.00

190000000|Prior Period Income I-19 198947.00
Total Income 122481789.00
EXPENDITURE

210000000|Establishment Expenses I-10 11737882.00

220000000jAdministrative Expenses [-11 817856.00
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not included in Sector Division

230000000|Operations & Maintenance [-12 1092867.00

240000000|Interest & Finance Charges I-13 649.00
Decentralised Plan Programme-

250000000|Productive Sector / Programme I-14 4758696.00
Expenses

251000000 Decentralised Plan Programme-Service -14(A)  [23333960.00
Sector

252000000 Decentralised Plan Programme- I-14(B) 1707800.00
Infrastructure Sector

253000000 Decentralised Plan Programme-Projects 1-14(C) 14636943.00

Expenditures of Transfered Institutions and

254000000|State Sponsored Schemes (not included [-14(D) |42867300.00
under Decentralized Plan Programme)
255000000Maintenance Projects I-14(E) 0.0
256000000 Other Revenue Grants and Funds - Revenue I-14(F) 1094795.00
Expenses
Grants, Contributions & Compensation
260000000 from Own Fund / Subsidies I-15 100000.00
270000000|Provisions and Write off I-16 942.00
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271000000 Miscellaneous Expenses on Disposal 17 0.0
of Assets and Investments
272000000\ Depreciation I-17(A) [16428474.00
Total Expenditure 118578164.00
Gross Surplus / Deficit of income over Expenditure (3903625.00
190000000|(Prior period Income [-19 198947.00
Transfer to Reserve Funds/Prior Period Item
290000000 (ILGMS) I-18 394524.00
Net Balance being surplus/ deficit carried over to _195577.00
Balance Sheet (Panchayat Fund) (I-19 — I-18) )
Gross s1.1rplus gdeijlat) of income over expenditure | 4099202.00
after prior period income items
@roM)eniMbo3-3
BALANCE SHEET
Cherukunnu Grama Panchayat
BALANCE SHEET
As on 31-March-2025
Code.No|Description of Items IS\}(;hedule Amount
LIABILITIES
Reserve & Surplus
310000000{Panchayat / Municipal Fund B-1 4701214.00
Earmarked Funds - Special
311000000(Funds/Sinking Fund/Trust or Agency B-2 66632.00
Fund
312000000|Reserves B-3 36921946.00
Total Reserve & Surplus 41689792.00
Grants, Contributions for Specific Purposes
320000000 Grants, Funds & Contribution for Specific B4 908199700
Purposes
Total Grants, Contributions for Specific Purposes 9081997.00
Loans
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330000000|Secured Loans B-5 496068.00
331000000{Unsecured Loans B-6 0.0
Total Loans 496068.00
Current Liabilities & Provisions
340000000{Deposits Received B-7 624383.00
341000000{Deposits Works B-8 0.0
350000000|Other Liabilities B-9 1931766.00
360000000/Provisions B-10 0.0
Total Current Liabilities and Provisions 2556149.00
TOTAL LIABILITIES 53824006.00
ASSETS
Fixed Assets
410000000/Fixed Assets B-11 185802.00
412000000|Capital Work in Progress B-11(b) 0.0

Annual Plan - Capital Expences

413000000 (Productive Sector)

Bll-(c) |1474630.00

Annual Plan - Capital Expences (Service

414000000 Sector)

Bll-(d)  |14902774.00

Annual Plan - Capital Expences

415000000 (Infrastructure Sector)

Bll-(e)  [93881464.00

416000000{Accumulated Depreciation B-11(a) -83754171.00
Total Fixed Assets 26690499.00
Investments

420000000({Investments-General Fund B-12 30000.00

421000000/ Investments - Other Funds / Sundry Debtors B-13 0.0
Total Investments 30000.00
Current Assets, Loans and Advances

430000000[Stock-in-hand B-14 (0.0

431000000{Sundry Debtors (Receivables) B-15 {5649954.00
Accumulated Provisions Against Debtors B-

432000000 (Receivables) 15(a) 0.0

aims.ksad.kerala.gov.in/fesubmission/viewAuditReportNew.action?draftReportVO.draftReportld=RI88wc2CtWA= 59/60



5/13/26, 3:37 PM

E-Submission

440000000/Pre-paid Expenses B-16 0.0
450000000{Cash and Bank Balance B-17 |19021689.00
460000000|Loans, Advances and Deposits B-18 (2431864.00
Accumul Provision inst Loan B-
461000000 8 e and Deposits. 18) *°
Total Current Assets, Loans and Advances 27103507.00
Other Assets
470000000|Other Assets B-19 |0.0
Total Other Assets 0.0
Miscellaneous Expenditure (To the Extent not written off)
480000000{Miscellaneous Expenditure to be written off B-20 (0.0
Total Miscellaneous Expenditure (To the Extent not
written off) 0.0
TOTAL ASSETS 53824006.00

OWal(5] W@OBSA,
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