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Annexure-1
Audit Certificate

i. I have audited the attached Financial statements approved vide resolution number 117/2024
dated 117/2024 dated 06-06-2024 and submitted on 06-06-2024 , comprising of Receipt and
Payment statement,Income and Expenditure account for the year ended on March 2024 and
Balance sheet as on 31-03-2024 , with supporting forms, of the Dharmadam Grama Panchayat
as per section 215(4) of Kerala Panchayath Raj act 1994, Kerala Panchayath Raj Accounts rules
2011, KSAD Audit Manual chapters 4.2.1 & 11.3 and as per guidelines and compliance
instructions issued by State /Central Government, Finance Commission and other funding
agencies from time to time. Preparation of these accounts is the responsibility of the PRI’s
management. My responsibility is to express an opinion on these accounts based on my
Financial Audit.

i1. I have conducted my Financial Audit in accordance with auditing standards issued by C&AG
of India and Guidelines for Financial Audit of PRIs issued by C&AG. These
standards/guidelines require that I plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatements. An audit includes
examining evidences supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made, as
well as evaluating the overall presentation of accounts. I believe that my audit provides a
reasonable basis for my opinion.

iil. On the basis of the information and explanations that I required and have obtained, and
according to the best of my information as a result of Financial Audit of the accounts and on
consideration of explanations given,

I certify that, subject to my observations in the appended report, except for the matters
described in the basis for qualified opinion in the appended report and subject to other
observations therein, the Annual Financial Statements give a true and fair view of financial
result for the year 2023-2024 and Financial position of Dharmadam Grama Panchayat as on 31-
03-2024

Date: 05/10/2024 Deputy Director

Kerala State Audit Department

Audit Report appended to the Audit Certificate of Dharmadam Grama Panchayat
for the Year 2023-2024.

1.Major Observations

NIL
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2.0ther Observations

Central Finance Commission Grant:

1) Grant liability shown as per balance sheet B-4 schedule does not agree with corresponding bank account in B-17
schedule.

2) Amount used for asset creation using specific grant is not transferred to capital contribution and treated as revenue
income.

3) The work for which part bill payment made is not accounted in capital work in progress in balance sheet.

4) The amount shown in Balance Sheet as advance (Schedule B-18-amount given for deposit work) is not adjusted
after getting utilisation certificate for the same.

5) closing stock is not shown in Balance Sheet.

6) Details of liabilities shown in Balance Sheet B-4, B-9 schedule is not produced for verification-eg Refund of
unutilised grant,other employees liabilities payable(B-9 schedule),national drinking water programme, beneficiary
contribution (B-4 schedule).

7) Net increase/decrease in cashflow does not match with the difference between the opening balance and closing
balance of cash and cash equivalents.

8) Lapses in making timely and accurate demand entries in respect of tax and non tax revenue.

9) The following mandatory Financial Statements such as notes on account, Ratios, comparitive amounts for the
preceding year prescribed in 2011 Kerala Panchayat Raj Accounting rules are not submitted for audit.

10) Updated Asset Register so as to verify the correctness of B-11 schedule is not made available for verification.

11) Documents to verify the correctness of depreciation provided for asset is not made available for verification.

12) the amount given for deposit work for which utilisation is not obtained is not shown in B-18 schedule

13) The Updated loan register has not been made available for inspection.
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RECEIPT & PAYMENT STATEMENT

Dharmadam Grama Panchayat
RECEIPT & PAYMENT
STATEMENT
For the period from 01-April-2023 to 31-March-2024
Code.No. Description of Items SCIII\?SUIC Amount
RECEIPTS
Opening Balance
Bank Bank RP-40(a) |29727744.00
Cash Cash RP-40(a) 0.0
Operating
110000000 |Tax Revenue RP-1 2708760.00
130000000 Rental income from Panchayat RP-3 11500.00
Properties
140000000 |Fees & User Charges RP-4 3884314.00
150000000 (Sale & Hire Charges RP-5 38109.00
Revenue Grants, Funds,
160000000 Contributions & Compensations RP-7 14158800.00
171000000 |Interest Earned RP-9 510604.00
190000000 |Prior Period Income RP-11 4005.00
311000000 |Earmarked Funds RP-28 4206.00
320000000 |OTa0ts, Funds & Contributions pp 30 |18360409.00
for Specific Purposes
431000000 (Sundry Debtors (Receivables) [RP-45 21148628.00
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460000000 (Loans, Advances and Deposits |RP-49 1060.00
Non Operating
180000000 |Other Income RP-10 0.0
330000000 |Secured Loans RP-31 4158093.00
340000000 |Deposits Received RP-33 978479.00
350000000 |Other Liabilities RP-35 770391.00
Grand total 96465102.00
PAYMENTS
Operating
140000000 (Fees & User Charges RP-4 50248.00
220000000 (Administrative Expenses RP-13 3315.00
320000000 Grants, Eunds & Contributions RP-30 29636.00
for Specific Purposes
Annual plan - Capital
415000000 Expences(Infrastructure Sector) RP-42 11929.00
431000000 [Sundry Debtors (Receivables) |RP-45 19636337.00
460000000 (Loans, Advances and Deposits |RP-49 196000.00
Non Operating
340000000 |Deposits Received RP-33 21955.00
350000000  |Other Liabilities IRP-35 | 42417155.00
Closing Balance
Bank Bank RP-40(b) 34098527.00
Cash Cash RP-40(b) 0.0
Grand Total 96465102.00

NCOME & EXPENDITURE STATEMENT
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For the period from 01-April-2023 to 31-March-2024
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Infrastructure Sector

Code.No. Description of Items Sclll\?(()lule Amount

INCOME

110000000 | Tax Revenue I-1 7392034.00
Assigned Revenues, Shared Taxes

1200000001, 4 Compensations (BLOCKED) 1-2 0.0

130000000 Rentgl‘lncome frorp Panchayat / 13 11500.00
Municipal Properties

140000000 [Fee & User Charges I-4 4672170.00

150000000 |Sale & Hire Charges I-5 39095.00

160000000 Revenue Graqts, Funds, antr1but10ns 16 129040927.00
& Compensations / Subsidies

170000000 (Income from Investments I-7 0.0

171000000 |Interest Earned I-8 510604.00

180000000 |Other Income I-9 0.0

190000000 (Prior Period Income I-19
Total Income 141666330.00
EXPENDITURE

210000000 |Establishment Expenses I-10 14007770.00

220000000 (Administrative Expenses I-11 1728730.00

230000000 [Operations & Maintenance I-12 1043057.00

240000000 (Interest & Finance Charges I-13 60.00
Decentralised Plan Programme

250000000 |Productive Sector/Programme I-14 6739522.00
Expenses

251000000 Decentralised Plan Programme-Service I-14(A) 33432550.00
Sector

252000000 [Decentralised Plan Programme- I-14(B) 5068555.00
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253000000

Decentralised Plan Programme-
Projects not included in Sector
Division

-14(C) | 18174238.00

254000000

Expenditures of Transfered Institutions
and State Sponsored Schemes (not
included under Decentralized Plan
Programme)

-14(D) | 52732700.00

255000000 Maintenance Projects I-14(E) 0.0

256000000 Other Revenue Grants and Funds - - 14(F) 1144367.00
Revenue Expenses
Grants, Contributions &

260000000 |Compensation from Own Fund / I-15 0.0
Subsidies

270000000 |Provisions and Write off I-16 0.0
Miscellaneous Expenses on

271000000 Disposal of Assets and Investments 17 0.0

272000000{Depreciation I-17(A) 15152640.00
Total Expenditure 149224189.00
Gross Surplus / Deficit of income over _7557859.00

Expenditure before Prior period

Net diffrence (Prior period income & Prior period

Expense

-108906

Gross Surplus/Deficit of income over Expenditure| -7666765.00

@GromyeniMio 3-3
BALANCE SHEET

Dharmadam Grama Panchayat

BALANCE SHEET

As on 31-March-2024

Code.No. Description of Items

Schedule

No. Amount

LIABILITIES
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Reserve & Surplus

310000000 |Panchayat / Municipal Fund B-1 28309338.00
Earmarked Funds - Special

311000000 [Funds/Sinking Fund/Trust or Agency B-2 33589.00
Fund

312000000 [Reserves B-3 31052684.00

Total Reserve & Surplus

59395611.00

Grants, Contributions for Specific Purposes

Grants, Funds & Contribution for

320000000 Specific Purposes B-4 30354210.00
Total Grants, Contributions for Specific Purposes | 30354210.00
Loans

330000000 |Secured Loans B-5 3424814.00

331000000 |Unsecured Loans B-6 0.0
Total Loans 3424814.00
Current Liabilities & Provisions

340000000 |Deposits Received B-7 1612828.00

341000000 |Deposits Works B-8 0.0

350000000 |Other Liabilities B-9 2425321.00

360000000 [Provisions B-10 0.0
Total Current Liabilities and Provisions 4038149.00
TOTAL LIABILITIES 97212784.00
ASSETS
Fixed Assets
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410000000 [Fixed Assets B-11 127489.00

412000000 (Capital Work in Progress B-11(b) 3767302.00
Annual Plan - Capital Expences

413000000 (Productive Sector) B11-(c) 451252.00

414000000 zsknnual Plan - Capital Expences (Service B11-(d) 8490808.00

ector)

Annual Plan - Capital Expences

415000000 (Infrastructure Sector) B11-(e) 74158384.00

416000000 [Accumulated Depreciation B-11(a) -46288118.00
Total Fixed Assets 40707117.00
Investments

420000000 (Investments-General Fund B-12 0.0

421000000(Investments - Other Funds / Sundry Debtors  |B-13 0.0
Total Investments 0.0
Current Assets, Loans and Advances

430000000(Stock-in-hand B-14 0.0

431000000{Sundry Debtors (Receivables) B-15 [20076819.00
Accumulated Provisions Against Debtors B-

432000000 (Receivables) 15(a) 0.0

440000000(Pre-paid Expenses B-16 0.0

450000000[Cash and Bank Balance B-17 |34098527.00

460000000[Loans, Advances and Deposits B-18 | 2330321.00
Accumulated Provisions against B-

461000000 Loans,Advances and Deposits 18(a) 0.0
Total Current Assets, Loans and Advances 56505667.00
Other Assets

470000000(Other Assets |B- 19 0.0
Total Other Assets 0.0
Miscellaneous Expenditure (To the Extent not written off)

480000000{Miscellaneous Expenditure to be written off |B—20 0.0
Total Miscellaneous Expenditure 0.0
(To the Extent not written off) ’
TOTAL ASSETS 97212784.00
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