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Annexure-1
Audit Certificate

i. I have audited the attached Financial statements approved vide resolution number
3/150/2023 dated 3/150/2023 dated 07-07-2023 and submitted on 12-07-2023 , comprising of
Receipt and Payment statement,Income and Expenditure account for the year ended on
March 2023 and Balance sheet as on 31-03-2023 , with supporting forms, of the Eranholi
Grama Panchayat as per section 215(4) of Kerala Panchayath Raj act 1994, Kerala
Panchayath Raj Accounts rules 2011, KSAD Audit Manual chapters 4.2.1 & 11.3 and as per
guidelines and compliance instructions issued by State /Central Government, Finance
Commission and other funding agencies from time to time. Preparation of these accounts is
the responsibility of the PRI’s management. My responsibility is to express an opinion on
these accounts based on my Financial Audit.

ii. I have conducted my Financial Audit in accordance with auditing standards issued by
C&AG of India and Guidelines for Financial Audit of PRIs issued by C&AG. These
standards/guidelines require that I plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatements. An audit includes
examining evidences supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made,
as well as evaluating the overall presentation of accounts. I believe that my audit provides a
reasonable basis for my opinion.

iii. On the basis of the information and explanations that I required and have obtained, and
according to the best of my information as a result of Financial Audit of the accounts and on
consideration of explanations given,

I certify that, subject to my observations in the appended report, except for the matters
described in the basis for qualified opinion in the appended report and subject to other
observations therein, the Annual Financial Statements give a true and fair view of financial
result and Financial position of Eranholi Grama Panchayat for the year 2022-2023

Date: 16/11/2023 Deputy Director

Kerala State Audit Department

Audit Report appended to the Audit Certificate of Eranholi Grama Panchayat for
the Year 2022-2023.

1.Major Observations

1) Schedule B-1 is not incorporated in Annual Financial Statements
2)The asset register has not been prepared and kept up-to-date so as to verify the correctness of the amounts as
per Schedule B-11 .
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2.0ther Observations

1) The following mandatory financial statements prescribed in accounting rules are not submitted for audit.

a) Basic Ratios b) Notes on account

2) The total cash flow for the year in the cash flow statement does not match the amount shown in the statement
as difference between opening balance and closing balance of cash and cash equivalents

3) Registers are not maintained accurately so as to verify the amounts in annual accounts

4) Finance commission grant liability shown as per B-4 schedule does not match with grant account opened for
the specified grant account

5) Amount used for asset creation using specific grant is not transferred to capital contribution as per B-3
schedule

6) The amount which has been recorded as stale cheque in B-9-Schedule of the Annual Financial Statement (Rs
1324)has not been transferred to the Panchayat Fund

7) Depreciation is not provided for some assets

8) MGNREGS amount as per I-6 differs with the actual expense amount

9) Timely demand entry is not made in respect of tax and non tax revenue

10) There is no closing stock as per B_14 schedule

11) Deposit work for which utilisation certificate is not obtained in 2022-23 is not included in B-18 schedule

12) Value of vehicle owned by panchayath is not included in balance sheet
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1. RECEIPT & PAYMENT STATEMENT

Eranholi Grama Panchayat
RECEIPT & PAYMENT STATEMENT
For the period from 01-April-2022 to 31-March-2023
Code.NoDescription of Items IS\IcOhedule Amount
RECEIPTS
Opening Balance
Bank Bank RP-40(a) |27067220.00
Cash Cash RP-40(a) |32529.00
Operating
110000000/ Tax Revenue RP-1 2328700.00
130000000 Rental income from Panchayat RP-3 2500.00
Properties
140000000 Fees & User Charges RP-4 1840135.00
150000000 Sale & Hire Charges RP-5 279535.00
160000000 Revenue Graqts, Funds, Contributions RP-7 12924000.00
& Compensations
171000000 Interest Earned RP-9 607935.00
190000000 Prior Period Income RP-11 233279.00
Transfer to Reserve Funds / Prior
290000000 Period Ttem(ILGMS) RP-25 8324.00
311000000 Earmarked Funds RP-28 1946.00
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320000000 S;ggf;f;;‘;so‘:‘e Scomrib“ﬁons for  'RP30  110312309.00
420000000 Investments RP-43 10313356.00
431000000 Sundry Debtors (Receivables) RP-45 7149725.00
460000000 Loans, Advances and Deposits RP-49 56000.00
Non Operating
180000000 Other Income RP-10 1126.00
340000000 Deposits Received RP-33 27277.00
350000000 Other Liabilities RP-35 569120.00
Grand total 73755016.00
PAYMENTS
Operating
220000000 Administrative Expenses RP-13 163526.00
311000000 Earmarked Funds RP-28 10.00
320000000 S;:Z‘;;CF;ESO‘:EScomrib“ﬁons for — Rp30 10,00
431000000 Sundry Debtors (Receivables) RP-45 1652015.00
460000000 Loans, Advances and Deposits RP-49 570912.00
Non Operating
340000000 Deposits Received RP-33 1000.00
350000000 Other Liabilities RP-35 37370479.00
Closing Balance
Bank Bank RP-40(b) 33956351.00
Cash Cash RP-40(b) 40713.00
Grand Total 73755016.00

2. INCOME & EXPENDITURE STATEMENT
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Eranholi Grama Panchayat
INCOME & EXPENDITURE STATEMENT
For the period from 01-April-2022 to 31-March-2023

Code.NoDescription of Items Ii(z)hedule Amount

INCOME

110000000 Tax Revenue I-1 6679816.00
Assigned Revenues, Shared Taxes

120000000 4 Compensations (BLOCKED) 1-2 0.0

130000000 Rentgl.lncome from Panchayat / 3 3400.00
Municipal Properties

140000000 Fee & User Charges I-4 2014943.00

150000000 Sale & Hire Charges I-5 289107.00
Revenue Grants, Funds,

160000000 Contributions & Compensations / I-6 107844536.00
Subsidies

170000000 Income from Investments I-7 313356.00

171000000 Interest Earned I-8 607935.00

180000000 Other Income I-9 32076.00

190000000 Prior Period Income I-19 365295.00
Total Income 117785169.00
EXPENDITURE

210000000 Establishment Expenses I-10 12315865.00

220000000 Administrative Expenses I-11 1493446.00

230000000 Operations & Maintenance I-12 1622253.00

240000000 Interest & Finance Charges I-13 1570.00
Decentralised Plan Programme-

250000000 Productive Sector / Programme I-14 4400654.00

Expenses
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to Balance Sheet (Panchayat Fund)

251000000 Decentralised Plan Programme-Service I-14(A)  23058480.00
Sector
Decentralised Plan Programme-

252000000 Infrastructure Sector I-14(B) 15921511.00
Decentralised Plan Programme-

253000000 Projects not included in Sector I-14(C)  19809381.00
Division
Expenditures of Transfered Institutions
and State Sponsored Schemes (not

254000000 included under Decentralized Plan 1-14(D) 145740600.00
Programme)

255000000 Maintenance Projects I-14(E) 0.0

256000000 Other Revenue Grants and Funds - -14(F)  277529.00
Revenue Expenses
Grants, Contributions &

260000000 Compensation from Own Fund / I-15 0.0
Subsidies

270000000 Provisions and Write off I-16 0.0
Miscellaneous Expenses on

271000000 Disposal of Assets and I-17 0.0
Investments

272000000 Depreciation I-17(A) [26147.00
Total Expenditure 104667436.00
Gross S}lrplus / Deficit of income over 13117733.00
Expenditure
Gross S}lrplus / Deficit of income over 13478852.00
Expenditure
Transfer to Reserve Funds/Prior Period

290000000 Item(ILGMS) I-18 4176.00
Net Balance being surplus/ deficit carried over 361119.00

3. BALANCE SHEET
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Eranholi Grama Panchayat
BALANCE SHEET
As on 31-March-2023

Code.NoDescription of Items Iicohedule Amount

LIABILITIES
Reserve & Surplus

310000000 Panchayat / Municipal Fund B-1 45846377.00
Earmarked Funds - Special

311000000|Funds/Sinking Fund/Trust or B-2 50118.00
Agency Fund

312000000 Reserves B-3 39728124.00
Total Reserve & Surplus 85624619.00

Grants, Contributions for Specific Purposes

320000000

Grants, Funds & Contribution for

Specific Purposes B-4 6130353.00

Total Grants, Contributions for Specific

Purposes 6130353.00
Loans
330000000 Secured Loans B-5 120982.00
331000000 Unsecured Loans B-6 0.0
Total Loans 120982.00
Current Liabilities & Provisions
340000000 Deposits Received B-7 96164.00
341000000 Deposits Works B-8 0.0
350000000 0Other Liabilities B-9 1868177.00

16/09/2026, 11:30 am



E-Submission

61 of 62

http://aims.ksad kerala.gov.in/esubmission/viewAuditReportNew.action...

360000000 Provisions B-10 0.0
Total Current Liabilities and Provisions 1964341.00
TOTAL LIABILITIES 93840295.00
ASSETS
Fixed Assets
410000000 Fixed Assets B-11 602526.00
412000000 Capital Work in Progress B-11(b)  605278.00
413000000 ér;ggilcglvaens'efg)tal Expences Bll-(c)  95000.00
414000000 gg‘ﬁepéiﬁ t'ogapital Expences Bll-(d)  8042376.00
415000000 éﬁ?rﬁrﬁlcﬁr'e%zﬂg)EXpences Bll-(e) 83289527.00
416000000 Accumulated Depreciation B-11(a) -35835397.00
Total Fixed Assets 56799310.00
Investments
420000000 Investments-General Fund B-12 0.0
421000000 Investments - Other Funds / Sundry Debtors B-13 0.0
Total Investments 0.0
Current Assets, Loans and Advances
430000000 Stock-in-hand B-14 0.0
431000000 Sundry Debtors (Receivables) B-15 [1709980.00
432000000 é{c::g;lgic:;i) Provisions Against Debtors B-15(2)0.0
440000000 Pre-paid Expenses B-16 0.0
450000000 Cash and Bank Balance B-17 [33997064.00
460000000 Loans, Advances and Deposits B-18 [1333941.00
461000000 Accumulated Provisions against B-18(a)0.0

Loans,Advances and Deposits
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Total Current Assets, Loans and Advances 37040985.00
Other Assets

470000000 Other Assets B-19 0.0
Total Other Assets 0.0

Miscellaneous Expenditure (To the Extent not written off)

480000000 Miscellaneous Expenditure to be written off|B-20 0.0

Total Miscellaneous Expenditure

(To the Extent not written off) 0.0

TOTAL ASSETS 93840295.00
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